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OOKNAA 3A OENHOCTTA
I. OBl NPEMNEQ

N3bopu!ll Toea 6e bunrapus npes 2021r. Cnea 4eTUpW BOTa B PaMKUTE Ha efHa roguHa - Tpu
napnameHTapHu U eauH NPe3naeHTCKkU, NOCNefHUNT 3aBbpLuKni ¢ 6anoTax, cTpaHaTa HuU UanpaTu
2021r. ¢ HOBO, LUMPOKO KOANMUMOHHO NPaBUTENCTBO U HOB CTap NPe3uaeHT.

MNpes roauvHata cTaHaxme CBUAETENW Ha TpeTa M 4YeTBbpTa BbLIHA Ha naHgemusTa oOT
KOpOHaBUpPYC M Ha MacoBa BakcuHaUuWs B noBeveTo EBponeicki abpxasu, gocturawa ao 75-80%
OT HaceneHuneTo. 3a cbxaneHue, bbnrapus octaHa Ha nocneaHo MSCTO MO TO3W nokasaTen, KaTo
OOCTUrHa [0 HWBO Ha BakcuHauusa OT easa 25%, KOETO OT CBOS CTpaHa [oBede A0 NOBTOPHO
KPU3WCHO HaToBapBaHe Ha 3gpaBHaTa cucTemMa U pekopaHa CMbpPTHOCT.

B wukoHOMMYeckun nnaH, cBeTOBHATa MKOHOMMKA M B 4YacTHOCT bbnrapckata, peructpupaxa
Bb3CTaHOBSBAHE OT KpusnucHuTe Huea npes 2020r. MocnegHaTta nporHo3a Ha OUCP oT gekemspu
2021r. paea Ha bvnrapus pbcT Ha GpyTHWMA BbTpeweH npoaykt /BBI/ ot 3.2%, a TO31 Ha
epmaHus, no NnpeasapuTenHun AaHHu ot 14.01.2022r., HapacTtea ¢ 2.7% npes 2021r.

Bbp30TO Bb3cTaHOBSABaHe A0BEeAE A0 NOBULLEHO TbPCEHE HA CYPOBUHU U MaTepuanu, 3HauyuTenex
PBCT B LIEHWUTE Ha NeTpona, NPMPOAHWSA ras v eNnekTPoEeHepruaTa, a oTTam U Ha UHIauns, KoATo
npes BTOpaTa NofoBWMHA Ha roanHaTa 4OCTUrHa 40 HWBa OT nopsiabka Ha 7%, roauliHa nHopnaums,
nosabpaeeHn npes nocrnegHute noeede o7 20 roauHu. LleHTpanHuTe 6aHkm npodbixaeaT Aa
OTCTOsiIBAT TesaTa CWu, Ye TO3uW MHMMALUMOHEH HATMCK UMa BPEMEHEH xapakrep, HO € MHOoro
BEPOSITHO npe3 HoeaTta 2022r. Aa CTaHeM CBMAETENWU Ha MbpPBU CTLMKA KbM MPEOCMUCIISHE Ha
koopauHWpaHaTa, GnaronpuaTcTBalla napuyHa NONUTWMKA W M3TErnsHe Ha yacT OT u3obunHaTa
NMKBWAHOCT B CBETOBEH MaLab.

duHaHCOBWTE nasapu MO CBeTa OT4EeTOXa edHa MHoro aobpa roAvHa, BoAeHWM OT psakara
KOMBUHaLMs OT cynep-noAkpensily MOHeTapHa M (PuckanHa MnonuTuka B rofieMmTe UKOHOMMUKH.
LUvpokuaT nngekc S&P 500 B CALL HapacHa ¢ noytu 27% npes roguHaTta, kato peructpupa 70
[HW C peKopAHN CTOWHOCTU Ha 3aTBapsiHe, Hai-MHoro cnep 1995 roauHa, KoraTo ca perucTpupaHi
77 TakuBa gHu.

Tabnuua 1: OCHOBHM MHAEKCK Ha hoHaosuTe nasapv B CALLL Mepmanus n Buarapus

WHpexe 31.12.2021 “p;O“;ﬂ"a 31.12.2020 "”2‘:)“;"0“3 31.12.2019 npz"o":g"a 31.12.2018
DJIA 3633830 | 19.15% | 30 497.00 7.23% | 28440.00 | 23.46% | 23 035.00
NASDAQ | 1564497 | 21.41% | 1288550 | 47.564% | 8733.75| 38.78% | 6293.25
DAX 15 884.86 | 15.78% | 13 718.78 3.55% | 13 249.01 25.48% | 10 558.96
SOFIX 635.68 | 42.04% 24753 | -21.23% 568.14 4.43% 504.46

BbnrapckusT ¢OHAOB nasap cblO ce npeactaBn Jobpe W ycns Aa npedyynu HeraTuBHaTta
TeHAEeHUMs OT NocnegHUTe roauHu, KaTto oCHOBHUAT BopcoB uHaekc, SOFIX, peanusupa pbuCcT OT
Hag 40% npes 2021r. O6WMAT 06OPOT Ha BCUUYKM CErMEHTW Ha perynupaH nasap Ha bob Afl,
[ocTurHa 819 MnH. neea, KOeTo € Han-406poTO HUBO 3a NOCNeAHUTE NEeT roAnHMK.

N npes 2021 rogwHa, Oe Hoso EA[] peanusupa sagosBonuteneH WHaAHCOB pesynTar oT
deWiHoctTa cn. Makap n no-cnab ot To3n npes 2020r., pesynTaTbT HanbiHO CbBNaja c
HanpaBeHaTa OT Hac NporHosa B Ha4vanoto Ha 2021r. v We HU No3BONM AONBLIHWUTENHO ada
YKpenum pesepsute u cobCcTBEHUSA kanuTan Ha ApyXXeCcTBOTO.

MpuxoauTe OT KOMUCUMOHHW U APYrK ca B pasmep Ha 212 xun.nB.., koeTo e ¢ 40 xun.n.. no-Manko
o1 2020r. MapuyHuTe cpeactea koM 31.12.2021r. ca B pasmep Ha 1 641 xun.ne., B T.4. NAPUYHU
cpeactBa Ha knueHTta 117 xun.ne. ®duHaHCOBMTE aKTMBW MO CrnpaBeanvBa CTOWHOCT npes
neyan6ata u 3ary6a kem 31.12.2021r. ca B paamep Ha 911 xun.ne.

ChbluecTBeHUTe PUCKOBE CBBLP3AHN C (UHAHCOBU UHCTPYMEHTU MoraT Aa 6baaT Knacuduumpanu B
cnegHUTe OCHOBHU KaTeropum — KPEAUTEH PUCK, Nas3apeH PUCK, NIMKBUAEH PUCK U BamyTeH pUCK.
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Hdoknapa 3a geUHocTTa
Kbm 31 nekemspu 2021r.

KpedumeH puck

KpeauTHUAT puck e CBbP3aH C HEBB3MOXHOCTTA Ha KIMEHTUTE M KOHTPareHTUTE Aa W3MbiHABaT
cBouTe 3aabrkeHus. KpeAUTHUAT pUCK Ha [pyXEecTBOTO € CBbp3aH NPeANMHO C TbProBckUTE W
(bUHaHCOBM B3EMaHWs M e orpaHuyeH o GanaHcoBaTa CTOWHOCT Ha (DMHAHCOBWUTE aKTUBM.
KpeauTHWST puck Ha NUKBUAHWTE CPEACTBA € OrpaHWUYeH, Thil KaTo KOHTpareHTUTe ca NPeanMHO
BaHKOBU UHCTUTYLIUK C BUCOK KPEAWUTEH PEATUHT,

WNsnaraneTo Ha [IpyxecTBOTO Ha KpeAUTEH PUCK € OrpaHu4eHo Ao pasmepa Ha GanaHcosaTa
CTOWHOCT Ha (hMHAHCOBWUTE aKTUBM, MPU3HATU B Kpasi HA OTYETHUS NEPUOM, KAaKTO € NOCOYEHO Mo-
[ony:

31.12.2021 31.12.2020

BGN’000 BGN’000

"pynu hUHAHCOBU akTUBM — BanaHCoBUN CTOMHOCTY:

PUHAHCOBU aKTMBM MO CchpaBeAnvMBa CTOMHOCT npe3  Apyr ) 197
BceobxBaTeH AoXos,

dUHaAHCOBKM aKkTUBWM NO CrnpaseifnivMBa CTOMHOCT npes nevanbara u 911 908
3arybata

ObArosn MHCTPYMEHTW MO amMOpTU3MpPaHa CTOWHOCT - B3eMaHus 44 22

ObAroBn MHCTPYMEHTW NO aMopTu3dvMpaHa CTOMHOCT — MNapu4HK 1641 1546
cpeacTea o
BanaHcoBa CTOMHOCT 2 596 2673

OpyXecTBOTO peAOBHO CNean 3@ HEU3NBIHEHUETO Ha 3a4b/DKEHUATa Ha CBOW KIMEHTW 1 Apyru
KOHTPareHT!, yCTaHOBEHU WHAMBWAyanHO WNW Ha rpynu, ¥ M3nonsea Tasn uHdopmauusa 3a
KOHTPON Ha KpeauTHUs puck. KoraTo pasxoAuWTe He ca npekaneHo BUCOKW, ce HabasAT u
M3nonsBaT AaHHW 33 KpeAWTEH PeUTWUHr OT BBLHLUHW WU3TOMHULUWM W/unu (PUHAHCOBU OTYETU Ha
KTMEHTUTE U ApyruTe KoHTpareHTw. MNonuTtuka Ha [pyxecTBoTo € Aa U3BbpLUBa TpaH3aKuum camo
C KOHTpareHTu ¢ AoObp KpeauTeH PEWTUHr. PBKOBOACTBOTO Ha [pyXeCTBOTO CYWTA, Ye BCUYKU
ropecnomeHaTn (h1uHaHCOBW aKTUBMW, KOUTO He ca Bunu obesueHsiBaHW Wnu ca C HacTbNuN nagex
npes npeAcTaBeHUTe OTYETHW NEPUOAN, ca (PUHAHCOBU aKTUBM C BUCOKa KpeauTHa oLeHkKa.

JpyXecTBOTO He e NPeaocTaBsno UHAHCOBUTE CU aKTUBM kaTo obesneyeHue.

lMa3apeH puck

MasapHUAT pUCK € pesynTaT OT UBMEHEHWETO B NadapHWUTE YCIOBUS — MPOMSIHA Ha NasapHu LieHW
Ha (OUHAHCOBUTE WHCTPYMEHTH, Ha BanyTHUTE KYpCOBE, Ha NUXBEHUTE MPOLEHTMU.

JlukeudeH puck

JInkBngHuaT PUCK Npou3xoxaga OT BpemeBaTa CTPyKTypa Ha napuyHUTE NOTOUW OT aKTUBUTE,
nacveuTe n 3apbanaHcoBuTe WHCTPYMEHTU Ha APYXXeCTBOTO.

P1KOBOACTBOTO Ha KOMMaHUATA € N3rpaguno HeobxoaumaTa CTPYKTypa 3a ynpaBneHne Ha pucka.

Mpn oueHsBaHeTO U ynpaBneHNeETo Ha nNUKBMAHUA PUCK, OpyXXeCTBOTO OT4YMTa OYaKkBaHUTE
napu4yHu NoToun OT (bMHaHCOBVI WHCTPYMEHTHW, no-cneynanHo, Hanu4HuTe napudvHun cpeacrtsa U
TbProBCKM B3eMaHus. HanuyHute napu4Hn pecypcu u TbProBCKW B3E€MaHUA HaasullaesaT
3HAYUTENHO TeKylWMTe HyXOW OT U3XOAAW napudeH noTokK. CbrnacHo CKIIYEHUTE 4orosopu
BCUYKU NapuyHK NOTOLM OT TbProBCKU U APYrn B3eMaHus ca KpaTKoCpOYHHU.

Banymen puck

B pesynTar oT BanyTtHusi bopa B cTpanata, bunrapckarta BanyTa e cvkcupaHa KbM eBpoTo. Thi
kaTo [pyXecTBOTO NpeAcTaBs oTYeTUTE CU B GbNrapckv Ne.a, Tesn OTYETW Ca U3NOXKEHU CaMo Ha
edoekTa oT NpOMeHN BbLB BanyTHUTE KyPCOBE Ha BanyTV U3BLH €BPO 30HaTa W NeBa.
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Loknaa 3a geMHocTTa
Kbm 31 nexkempu 2021r.

OcHOBHM enemeHTH B AeAHOCTTa Ha ApyXecTBOTO npe3 2021 roauHa npoAabKaBaT Aa ca:

o Peno-caenkute ¢ (pMHAHCOBM MHCTPYMEHTHM 32 CMETKa Ha KIMEHTU UHCTUTYLIMOHaNHM
uHBecTuTOpPU. TexHuat obem goctura BGN 425 390 996 3a 2021r. cnpsimo BGN 497 957 741 npes
npeaxoaHaTta rogvHa;

. lNpennaraHeto Ha YyCnyrM Kato AOBEPEHUK Ha oOGNUrauMoHepuTe MNpu emucuu
obesneyeHn kopnopaTuBHu obnuraumu. Kvm kpas Ha roguHaTta, [Je Hoso EAJl uanbnHsBea
YHKUMUTE Ha LOBEPEHWK Ha obnuraunoHepuTe no 6 emMucumu KopnopaTMBHU obnurauuu, KaTo
npes 2021r. e CKOYUNO JOrOBOP C OLLE eANH EMUTEHT.

° TbproBusi ¢ GMHAHCOBU UMHCTPYMEHTHU 3a CMeTKa Ha KIMeHTHU. PeanusupaHute obemu
Ha perynupanus nasap Ha b®b ALl ca 3a 2,222 mnH. neBa, koeTo oTpexaa Ha e Hoso EA 17
MACTO cpel HeBaHKOBUTE WHBECTMUMOHHWM nocpedHuun B cTpaHata. OB6opoTbT Ha
MexgyHapoaHuTe nasapu npes roguHata e 3a obwo EUR 465 477,42 n USD 6 132,90, kato ca
CKSIOYBaHU CLENKN C akumu, 3a CMeTKa Ha knmeHTu Ha [le Hoso EA[l v 3a cobcTBeHa cmeTka Ha
WHBECTUUMOHHUA NOocpefHuK, Ha nasapute B Nepmanus, Utanna n CALLL

o Mpes 2021r. e Hoso EAl He e cknouBano caenku ¢ AOroBOpU 3a pasnuku, GuHapHM
ONuUMW UNKN Apyrv AepUBaTUBHU (PUHAHCOBU MHCTPYMEHTMU.

N npe3 2021r., B ycnoBusiTa Ha MOCTOSIHHO yAbIhKaBalla Ce W3BbHpeAHa, enuaemuyHa
obcraHoBKka, ycnsaxme fAa nogAbpxame afeksatHa TexHudecka obe3neveHoCT W NbJHa
YHKUMOHAMHOCT Ha BbTPELLHUTE CUCTEMU B APYXECTBOTO, KATO NO TO3M Ha4MH, NPOABINKUXME Aa
ocurypsieame 100% onepaTuBHOCT U HENPEKBCBAEMOCT B €XEAHEBHOTO oBCnyXBaHe Ha HawuTe
KIMEHTW.

BvTpewHaTa HopmaTtueHa ypepba B [le HoBo EAJl 6e ponbrnHeHa npe3 2021r. ¢ Monutuka 3a
OUeHKa Ha NpPUro4HoCTTa Ha YneHoBeTe Ha CbBETA Ha AWPEKTOPUTE, Bb3 OCHOBA Ha KOATO Bsixa
M3roTBEHW OLIEHKW Ha BCEKW OTAENEH YNneH, KakTo n Ha CbBeTa Ha AUPEKTOPUTE KaTO KONMEKTUBEH
opraH. CuyutaHo ot 26.06.2021r., B cuna Bnese HoB PermameHt (EC) 2019/2033 oTHOCHO
npyAeHunanHuTe M3UCKBaHUA 3a WHBECTUMUMOHHWTE MOCPedHUUM, B CbOTBETCTBME C koWTO Ge
nagdano npomMeHeHa OTYETHOCTTAa no OTHOLUEeHWe Ha KanurtoBarta afexkBatTHOCT Ha
WHBECTULIMOHHUTE nocpeaHuun. B kpas Ha roguHaTta ©e npueT W akTyanusupaH nnaH 3a
Bb3cTaHoBsBaHe Ha [le Hoso EAL] 6asupaH Bbpxy HOBUTE KPUTEPWM 3a KanuTanoBa aaekBaTHOCT.

Mpes 2021r. HAma npoMeHn B oBcnyxsawmte HU 6aHkn, kato fle Hoso EA[l npogbnxasa Aaa
paboTtu ¢ AnnaHy bark bvnrapua A, Tekcum bank ALl n KOpobark bbnrapus Al no oTHOLEHWe
Ha onepauuu M CbXpaHeHue Ha napuuHu cpeactsa u ¢ YHuKpegut bynbaHk Al kaTo ocHoBHa
BaHka-noneynTen 3a CbXxpaHeHue Ha YyxaecTpaHHUTe PUHaHCOBW MHCTPYMEHTU Ha [le Hoso EA]]
N HaLMTe KIUEHTU.

BctonBame B 2022r. ¢ ovakBaHuA 3a e4Ha NPexXofHa roguHa KakTto B MexayHapodeH, Taka u BbB
BBLTPELLEH NnaH. Hagsesame ce, npes HacTosiLaTa rognHa Aa peructpupame Kpast Ha KOpoHaBupyc
naHgemMusiTa, a recnonMTUYECKOTO HanpexeHue ga Gbae yAbpXaHO B pamkuTe Ha pasymed
avanor mexgy crpaHute. O4akBame HOBOTO NpaBUTENCTBO Ha Bbnrapusa aa npuaobve ysepeHocT
W Ja npucTbnu KbM Taka HeobxoauMWTe pedopMM B MHOTO CEKTOPU KaTo npaBocbaue,
3gpaBeonasBaHe, eHEpreTka, PerMoHanHo passuTUe M eneKTPOHHO ynpasneHue. BaxeH dakrop
B Ta3u nocoka e e ogobpeHneTo oT cTpaHa Ha EK Ha Bbbrrapckus nnaH 3a Bb3CTaHOBSIBAHE W
YCTOWYMBOCT, KOETO Lie MNo3BONMM Jda ce duHaHcupat u peanuaupat gobpe obmucnexnn wu
NOArOTBEHM NPOEKTK, rapaHTMpaLLM MOLEePHM3aLIMS U YCKOPEHO pasBuTME Ha Obpxasara.

e Hoeo EA[l we npoabimky v npea 2022r. CTPMKTHO Aa criedBa cTpaTervaTa 3a orpaHnyaBaHe Ha
puckosuTe onepauun. HaTpynaHuTe npe3 nocrneaHwuTe TPWU FOAWHU 3HAUYUTENHW pPE3epBM HU
OCUrypsiBaT CroKOWCTBUE B YNpaXHABaHETO Ha OCHOBHWTE OEWHOCTU B APYXECTBOTO M HU JaBaT
AONBNHUTENHA YBEPEHOCT B 0OpUS KpaeH pesynTaT oT pa3yMHOTO npunaraHe Ha Tasw cTpaTerus.

MaHpemuaTa oT kopoHasupyc (COVID-19) npoabmkasa Ha NPWNUMBM 1M OTNMBU U BCE OLLE HE e
Bb3MOXHO Aa Ce OLEeHU NOTEHLUWanHoTO Bb3AeWCTBWE, NOMOXUTENHO MMM OTPUUATENHO, Crej,
Aartata Ha otunTaHe. CuTyauusiTa ce passmBa 6bP30 W 3aBUCK OT HANOXEHU MEXOYHapOOHW W
NpaBUTENCTBEHN MEPKM, KaTo NOAABLPKAHE Ha U3NCKBaHWSATA 3a coumanHa AuCTaHuus, kapaHTuHa,
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Odoknaa 3a geHocTTa
Kbm 31 gekemBpu 2021r.

orpaHW4eHWss 3a nNbTyBaHE W BCHAKAKBUM WKOHOMUYECKM CTUMYNU, KOMTO MoraT pa Obaar
npepocTaseHn. BbB Bpb3ka C npoabiixasallata cBeToBHa naHaemus ot Covid-19 npoabnxasa
U3BbHpeaHaTa enngeMuyHa obcrtaHoBka B bBunrapus.

Il. PABKPUBAHE HA UH®OPMALIUA OTHOCHO NPUNATAHETO HA HAPEOBA Ne 50 HA KOH
3A KAINWTAJIOBA AOEKBATHOCT, JWKBUWOAHOCTTA HA WHBECTULWOHHUTE
NOCPEAHULIN N OCBHLUECTBABAHETO HA HAZ130OP 3A CMA3BAHET UM

B cvotBeTcTBUE C pasnopendbute Ha Hapepba Ne 50 Ha KPH 3a kanutanoBaTa agexBaTHOCT,
NUKBUAHOCTTA Ha UHBECTULMOHHUTE NOCPEAHULM U OCHLUECTBABAHETO HA HAA30p 3a CnasBaHETO
uM, le Hoso EA[l e npven v npunara lNpasuna 3a oueHKa u ynpaeneHne Ha pucka, MNpoueaypu 3a
KOpEeKUUs Ha oueHKUTe unu pesepseuTe, lNpaBuna 3a paskpusaHe Ha UHAOpMauus u MNonuTtuka 3a
onpeensHe Ha Bb3HarpaxaeHusta.

Lienute n nonutukata Ha MHBECTULMOHHUS NOCPEAHUK BBB BPb3Ka C yNpaBneHWeTO Ha pUCKoBeTe
ca hopmynupanmn B lNporpamata 3a AeWHOCTTa, CbrMacHo KOATO APYXEeCTBOTO cnefBa YMEpPEHO-
KOHcepBaTWUBHAa MONUTUKA NpU yNpaBneHUe Ha pucka, ¢ KOETO Ce Lenu cTabuimHo U KOHCUCTEHTHO
BbB BPEMETO HapacTBaHe Ha nevanbarta u npeau BCUYKO 3alliuTa Ha CTOMHOCTTa Ha coBCTBEHUSA
kanuTan.

Kem 31.12.2021r. cobCTBEHUAT KanuTan Ha APYXECTBOTO Bb3nM3a Ha 2 480 xun. nB., a
coBCTBEHUTE CPEeACTBa ca B pa3Mep Ha 2 099 xun. fB. U ca U3YUCTIEHN NO CIIEAHWUS HAYUH!

HauwmeHoBaHue Hil2&021
BGN ‘000
A CobcrTBeHu cpeactBa (B+N) 2099
B. Kanutan oT nbpBu peq (B+I) 2099
B Ba3oB coGCTBEH kanuTan oT nbpBu pepa (1+2+3-4-5-6-7) 2 099
1. N3nnarteHn kanuTanoBu MHCTPYMEHTU (BHECEH OCHOBEH KanuTarn) 1584
2. Hepasnpeaenena nevyanba (3ary6a) (2.1.+2.2.) 257
2.1. |HepasnpedeneHa nedyanba (3acyba) om npeduiuHu 200UHU 257
2.2. |lpuemnusa nevanba (3azyba) -
3. Apyrv pesepsu 516
4. Opyrv HemarepuanHu akTvsm -
5. Henpsiko gsnoso yyacTve B 6a3oBus cobcTBeH kanuTan 8
6. [TpeoueHbYeH pe3eps -
7. NHcTpymeHTn Ha Has3oBusa cobCcTBeH KanuTan oT MbpBU pef Ha
NPeAnpUATAA OT (OMHAHCOBUSI CEKTOP, KOraTo MHCTUTYyLMATa HAMa 250
3HaYUTENMHU MHBECTULIUM
I. HJonbnHuTeneH kKanutan oT NbLpPBU pea -
. Kanutan ot BTOpM pen -

Mpes 2021r. Bnese B Cuna HOBa HOPMAaTUBHA pamka, Kacaella W3MEpBaHETO U OTYMTaHeTO Ha
kanuTanosaTa afeKBaTHOCT W MUKBWAHOCT OT CTpaHa Ha WHBECTUUMOHHWTE MOCPEAHULM -
OupekTusa (EC) 2019/2034) vt (Pernament (EC) 2019/2033 (IFR).

CbrnacHo Tasn HOpMaTMBHA pamka ca W34YUCMEHU CrefHUTE KanuTanoBW WM3UCKBaHWS, KaTo
[ApyeCcTBOTO npunara CTaHaapTU3NPaHus NoAXOA;
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Hdoknap 3a gerMHoCTTa
Kum 31 gekemBpu 2021r.

CyMa B xunsau

HaumeHoBaHue y ekl Dmax.
MN3nuckeaHe Bb3 OCHOBa HA NOCTOSIHHUTE 00U -
pa3xogum 119
N3nckeaHe 3a nocTOAHEH MMHMMarneH
Kanwran 1 467 1467
MaunckeaHe Bb3 ocHosa Ha K-thakTopm 120 -
K-chakmopu 3a puckose KbM KnueHma 5
K-ghakmopu 3a puckose KbM rnasapa 115
K-gbakmopu 3a puckose 3a OpyXecmeomo 0

Hai-Bucokara namexay pasnuuHuTe CTOMHOCTM Ha M3WCKBaHMSATA No ropHaTa Tatnuua (B cnydas
1467 xun.ne.) ce onpefens 3a Agenutens D, ¢ nomoLTa Ha KOATO ce onpedensT cnegHuTe Tpu
KITI0HMOBWU CHOTHOLUEHUS, YUUTO pasmepu Tpsabea Aa 6baaT U3NbIHEHW BbB BCEKU €AWH MOMEHT OT
MHBECTULMOHHUS NOCPELHUK:

CboTHoueHue MuHumanHa cTonHocT B %
(Basos cobcTBEH KanuTan oT Nbpeu pea*)/D 56
(basoB cofbcTBeH kanuTan OT MbpBu pen + 75
OONbIHMTENEH KanwuTan oT nbpeu peg*)/D
(BasoB cobcTBeH kanuTan OT nbpBM pej +
JOMbNHUTENEH KanuTan oT NbpBK pef + KanuTan 100
oT BTOpPM pea*)/D

CbOTHOWEHMSITA Ha KanuTanoBa afeKBaTHOCT WM pasMepuTe Ha kanutana kaTo Lenu 4ucna ca
UnlCTpUpaHy B cneasaiyara Tabnuua:

H;ﬂ'::;"f:" Nanuwbk
W3uncneHa (abcontoTHa
HauMeHoBaHue CTOMHOCT (%) (abconioTHa cyma)
cyMa) BGN ‘000
BGN ‘000
CbOoTHOLWEHWe Ha BaszoBusa cobcTBEH KanuTan 143 1 467 * 56% 1277
OT NbpBu pea kKbm D
CbOTHOLUEHME Ha kanuTana (6a3os cobCTBEH U 143 1 467 * 75% 998
JONbAHUTENEH) OT NbpBK peg kbM D
CbOTHOWEeHMe Ha OO a KanutanoBa 143 1467 * 100% 632
afieKBaTHOCT (cobCcTBEHM cpeacTBa) KbM D

MpaBunaTta W npouedypuTe 3a OUEeHka W nodAbpxaHe Ha CTOWHOCTTa, BWOOBETE U
pasnpefeneHneTo Ha BbTPELUHNA KanuTan, KouTo ca HeoBxoAumu 3a afeKBaTHO MoKpWBaHe Ha
PUCKOBETE, Ha KOUTO € W3MNOXeH WHBECTULMOHHWA NOCpeaHWK ca enemeHT oT [lpaBunarta 3a
OLEHKa ¥ ynpaBfieHUE Ha pUCKa, KaTO TAXHATa HaAEeXHOCT U edEeKTUBHOCT Ce MpoBepABaT OT
CbBeTa Ha gupekTopute kbm 31 AeKemBpU BCAKa roguHa.

Ill. ONOBECTABAHE HA 3AABIDKWUTENHA U CBHLWECTBEHA OOMBJIHUTENHA
WHPOPMALINA

Kbm gaTata Ha M3roTeBsiHe Ha HacTosAwwms otdeT, CbBeThbT Ha aAvpektopuTe Ha [e Hoso EAl e B
cueTas: CumeoH MeTkos - Mpeacenaten Ha C[1, MopaaH Monos - ManbnHuTeneH anpekTop,
MeTbp MaHoB 1 XpucTto bpatuHoB — yneHose Ha C[l.

Mpsiko, dneHoBeTe Ha CbBeTa Ha AUPEKTOPWUTE HEe NpuTexasaT akuuu wunu obnurauyuu
emutupann ot [le Hoso EA[l n HamaT ocobeHn npasa unuv onuuu 3a npuaobuBaHe Ha akumu u
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He Hoeo EA[l EUK 201850473

Hdoknaa 3a geHocTTa
Kbm 31 nekemBpu 2021r.

obnuraumn Ha ApyxectBoTo. pe3 oTyeTHUA nepuos CbBETLT Ha AUPEKTOpUTE He e B3uman
peLleHnsa 3a CAeNKM CbC 3auHTEPEeCcOBaHU WU CBbp3aHW NuLa, M3BbH obuualiHaTa feiHoCT Ha
OPYXXeCTBOTO.

3a 2021r. Ha 4neHoBeTe Ha CbBeTa Ha AWPEKTOPUTE € U3NMaTeHo Bb3HarpaxaeHue, obuo, B
pasmep Ha 144 xun. nesa.

Bcekn eanH ot uneHoseTe Ha CbBeTa Ha AUPEKTOpPUTE y4yacTsa B ynpasneHueTo u Ha e Hoso
MaptHepc A[l, koeTo ce sBsiBa EfHONMuYeH COBCTBEHUK Ha KanuTana Ha WHBECTULIMOHHUS
nocpefHuk. YneHosete Ha CbBeTa Ha [OUPEKTOPUTE CBBMECTHO YNpaXKHsBaT npasaTa Ha
EnHonuuHus cobcTBeHuk Ha kanutana B e Hoeo EAL.

Hukon uyneH Ha CbBeTa Ha AWPEKTOPUTE HE yyacTBa B TPETO TbProOBCKO APYKECTBO KaTo
HeorpaHM4yeHO OTrOBOPEH CbAPYXHWK, HUTO B YMNPaBMEHWETO Ha TbProBCKO [PYXECTBO,
N3BbpLUIBALLO AEWHOCT, KOHKypeHTHa Ha AgeviHocTTa Ha [e Hoeo EAL.

[ApyXecTBOTO W3BLPLUBA AEAHOCT CamoO Ha TEPUTOPUNATA Ha CTpaHaTa B CBOS OgUC NO cepanuie
ypes 6 cnyxuTens Ha nbfieH paboTeH AeH (ekBuBaneHTHa 6asa) U He e nony4yaesano AbpXaBHa
cybenausa. oxopgHoctta Ha cobcteeHuTe akTueu (6e3 napuyHWTe cpeacTBa Ha KNWEHTUTE) 3a
2021r. e 4,93% (3a 2020r. e 6una 29,32%) 1 e B CbOTBETCTBME C OYAKBAHWUATA HA PbKOBOACTBOTO,
MOCOYEHWN B NPEAXOAHUNA 4OKNaA.

Mpes 2021r.yneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE W CRYXUTENUTE HeOpManHo ca 3asBunu
CBOETO XXenaHue U roToBHOCT Aa 6bAaT 0CBOOOAEHWN OT aHraXUMEHTUTE CU KbM APYXECTBOTO U C
HeTbpneHue o4YakeaT ToBa [a Ce OCbLECTBM Npe3 HacTosAwara roguHa.

IV. OTTOBOPHOCTU HA PbKOBOACTBOTO

Cnopen 6bnrapckoTo 3akOHOAATENCTBO, PbKOBOACTBOTO CreABa Aa M3rotBs (hMHAHCOB OTYET 3a
BCAKa (OMHAHCOBa roguHa, KOWTO Aa fAaBa BspHa W YecTHa npeacraBa 3a CbCTOSHWETO Ha
A py»XeCTBOTO KbM Kpas Ha roavHaTa v HerosuTe (OUHAHCOBW pesynTaTh. HacToswmaT ouHaHCoB
OTYET € MW3roTBEeH B CbOTBETCTBME C MexayHapoAHuTe cTaHdapTW 3a (PUHAHCOBO OTuYUTaHe
(MC®Q), npuetun oT EBponeinckara KOMUCUS.

PbKkoBOACTBOTO NOTBbBPXAABa, Y€ € npunarano nocrneAoBaTeNHO afekBaTtHW CYETOBOAHM
NONUTUKA NPU WU3rOTBAHETO HAa rOAULHWA duHaHcoB otyeT kbM 31.12.2021r. n e HanpaBuno
pasyMHW W NpeanasnueBi NPeLUeHKU, NpeanonoXeHns U NpubnusuTenHu oueHkn. PLKOBOACTBOTO
CbLO MOTBbPXAABa, Ye Ce € Npuabpxano KbM [eicTBalluTe CYETOBOAHW CTaHaapTW, KaTo
(OUHEHCOBUAT OTYET € U3rOTBEH Ha MPWHLIMNA Ha JeiACTBAaLLOTO NpeanpuaThe.

PBbKOBOACTBOTO HOCW OTFOBOPHOCT 3@ MPaBUMHOTO BOAEHE Ha CYETOBOAHWTE PEerucTpu, 3a
LenecbobpasHOTO ynpaBneHue Ha akTMBUTE W 3a NpeanpueMaHeTo Ha HeoBXOAUMUTE MEpKW 3a
n3bsrsaHe 1 paskpusaHe Ha eBeHTyarnHu 3noynotpebu u Apyrin HepeaHoCTW.

JpyXeCTBOTO He U3BBPLUBA AEMHOCTU, CBBP3aHK C NpoyyBaHe u passuTtue. Cnea farara Ha T1o3u
(UHAHCOB OTYET HE Ca Bb3HWKHANU CbOWTWS, KOWTO Aa OKa3BaT 3HAYUTENHO BIUSHUE BbPXY
pyxecTBot KBaT OroBecTsABaHe. )
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AOKNAQ HA HESABUCUMUA OUTOP

[lo eaHONKUYHKA aKLIMOHeEP Ha
»[OE HOBO*“ EAL]

rp. Cocpun

Hdoknag oTHOCHO oauTa Ha (hMHaHCOBUSA OTYeT

MueHue

Hune nsBbpwmxme oaut Ha cdpuHaHcoBusa otyeT Ha ,,AE HOBO* EAL (,[pyxecTBoTo"), CbabpKall oTyeTa 3a
hbuHaHCOBOTO cbeTosiHMe kbM 31 aekemepu 2021 r. n oTYeTa 3a BceoOxXBaTeH [OX0A4, OTYeTa 3a NMPOMeHuTe B
cobcTBEHUsT KanuTan W oTyeTa 3a NapuUYHUTE MOTOLM 3a roAvHaTta, 3aBbpluBalla Ha Tasu gaTta, Kakto M
MOACHUTENHUTE NPUMNOXEHUss KbM UHAHCOBMA OT4YeT, BkIYBawm u oboblieHo onoBecTsBaHe Ha
CblLUEeCTBEHUTE CHETOBOAHW MOJTUTUKK.

Mo Halwe MHeHWe, NPUNOXEHUAT (UHaAHCOB OTYET fAasBa BAPHaA W YecTHa npeacTasa 3a (HPUHAHCOBOTO
CcbCTOsIHNE Ha [pyxectBoTo KbM 31 gekemBpu 2021 r., HeroBuTe (PUHAHCOBWU pes3ynTaTu OT AeNHOCTTa U
nmapMyHUTE My nOoTOUM 3a roAguHaTa, 3aBbplUBalla Ha Tasn pata, B CbOoTBEeTCTBME C MexayHapoaHute
cTaHgapTv 3a huHaHcoBo otuntaHe (MCOO), npuetn ot Esponeiicikus cbio3 (EC).

Bba3sa 3a U3paifsBaHe Ha MHEHuUe

Hue n3Bbpwnxme Hawwusi oguT B CbOTBETCTBME ¢ MexayHapoaHute oguTopcku ctaHgaptn (MOC). Hawwute
OTFOBOPHOCTW CbFIACHO Te3M CTaH4apTM ca OnWcaHu JONbIHUTENHO B pasfena OT Hawusa aoknajg
,OTFOBOPHOCTN Ha opuTopa 3a oauTa Ha ¢uHaHcoBUS OT4eT'. Hue cme HesaBucUMKU OT [pyXecTBOTO B
CboTBETCTBUE C MexayHapoaHUs eTuYeH KOoAeKC Ha npodeCUOoHanHUTE CYeTOBOAUTENU (BKIHOUMTENHO
MexayHapoaHu cTaHgapTu 3a HesaBMCMMOCT) Ha CbBeTa 3a MeXayHapo4HM cTaHaapTW No eTuka 3a
cyeToBoamuTenu (Kogekca Ha CMCEC), 3aegHO C eTUYHUTE U3NCKBaHWUSA Ha 3aKOHa 3a He3aBUCUMUS (PUHAHCOB
oauT (BH®O), NpUnoXMMK MO OTHOLUEHWE Ha HawMa OAWUT Ha (PMHAHCOBUS oTyeT B Bbnrapusa, kato Hue
N3NbNHUXME U HalnTe Apyrn eTUYHM OTrOBOPHOCTM B CbOTBETCTBUE C uanckBaHusaTa Ha 3HPO un Kogekca Ha

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING ’

RSMBG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the
RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



AOKJIAQ HA HESABUCUMUA OOUTOP (npoabrkeHue)

CMCEC. Hue cuntame, Ye OAUTOPCKUTE JOKA3aTENCTBa, NOMyYeHN OT Hac, ca AOCTaTbYyHU U YMECTHM, 3a aa
ocurypaTt 6asa 3a HaleTo MHEHKe.

Apyra uncpopmauus, paznnyHa oT (hMHAHCOBUA OTHET U OAUTOPCKUA AOKNaA BLPXY Hero

PbKOBOACTBOTO HOCM OTIOBOPHOCT 3a Apyrata WHdopmauuda. Apyrata uHdopMmauus ce cbeTom oT goknag 3a
AENHOCTTa, N3roTBEeH OT PbKOBOACTBOTO CbINacHo 3akoHa 3a CYETOBOACTBOTO, HO He BKMIOYBA (PMHAHCOBMSA
OTYET U HaLIWMSA OAUTOPCKM AOKNa4 BbPXY HEro.

HaweTo MHeHWe OTHOCHO (hUHAHCOBWUS OTYeT He oOXxBalla apyrata MHMOPMaUMa U HUe He n3passBame
KakeaTo U aa e dopma Ha 3akniouveHne 3a CUrYPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PUYHO NOCOYEHO B
AoKNada HKU N A0 CTeneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HaWwMs OOMT Ha (DUHAHCOBWSA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa MPOYETEM
Apyrata vHdopMauus W no TO3W HauuH Aa NpeueHuM Janu Tasu apyra WHGOPMauus e B CblUeCTBEHO
HECBHOTBETCTBUE C (DUHAHCOBUA OTYET WX C HALLWTE NO3HaHWUs, NPUAOOWUTU NO BpEME Ha oAuTa, Unu no Apyr
Ha4uH n3rnexaa Aa CcbAbpXa CbLEeCTBEHO HENpaBWUIHO AoknagBaHe. B cnyyalh ye Ha Oasarta Ha paboTtarTa,
KOSITO CM€ U3BBLPLUUIN, HAEe AOCTUTHEM A0 3aKMiOYeHUe, Ye € Hanuue CbLIECTBEHO HEMPAaBUITHO AOKNaABaHe B
Tasu Apyra uHdopmMauns, oT Hac ce U3UCKBa Aa AoknagBame To3n akT.

Hamame kakBO Ja AOKnajBame B TOBa OTHOLLUEHME.
OTFOBOpHOCT Ha PbKOBOACTBOTO 3a Q)MHaHCOBMH oTYyeT

PBbKOBOACTBOTO HOCU OTFOBOPHOCT 32 U3rOTBAHETO M AOCTOBEPHOTO MPeACTaBsHE Ha TO3U (PMHAHCOB OTYET B
cvoTtBeTcTBME ¢ MC®O, npuetn ot EC, kKakTo M 3a TakaBa CUCTEMa 3a BbLTPELUEH KOHTPOS, KakBaTo
PBKOBOACTBOTO ONpeaenss kato HeobOxoAnMa 3a OCUrypsiBaHE W3rOTBSAHETO Ha (DMHAHCOBW OTYETH, KOWUTO He
CbAbPXAT CbLECTBEHWN HENPABUITHKM OTYUTAHMS, HE3ABUCUMO Janu AbIHKallM ce Ha U3Mmama Uinu rpeLuxa.

Mpu n3roTesHe Ha (PUHAHCOBUSI OTYET PBKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ OLEHsBaHe CrnocobHOCTTa Ha
Opy>XecTBOTO Aa NPOABLIIXM Aa PYHKUMOHMPA KaTo AEACTBaLWO npeanpusTue, OnoBeCTABalkKU, KoraTto ToBa e
NPUMAOXWUMO, BBLMNPOCK, CBBP3aHU C NpPednonoOXEHWETO 3a AeWCTBawo MnNpeanpusTUe W U3NON3Banku
cueToBoaHata 6asa Ha oOcHoBaTa Ha nNPeanonoXeHUeTo 3a JAeWcTBallo npeanpusaTve, OCBEH ako
PLKOBOACTBOTO HE Bb3HamepsiBa Aa Nukeuavpa [pyXecTBOTO WK Aa NpeycTaHOoBU AeWHOCTTa My, WK ako
pPBKOBOACTBOTO Ha NpakTuka HAMa Apyra antepHatmea, OCBEH Aa NoCTbMNu NO TO3WN HaumH.

PBKOBOACTBOTO, HOCU OTrOBOPHOCT 3@ OCHLUECTBABAHETO Ha HAA30p HafA npoueca no UHaHCOBO OTYUTaHE Ha
Opy»ecTBOTO.

OTroBOpHOCTU Ha OAUTOpa 3a OAUTa Ha (pMHaHCOBMH oTveT

Hawwute Uenu ca ga nonyyYnm pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanu (bMHaHCOBMFlT OTYEeT KaTo
Usisio HE CbAbpXa CbLECTBEHU HenpaBUTHW OTYUTaHWUA, HE3aBUCUMO Jank AbKaulM ce Ha U3dMama unu
reewka, n ga ngagem oauTopckn aoknag, KOWTO Aa BKMNIOYBA HaLLETO OQUTOPCKO MHEHMeE. Pa3YMHaTa cTeneH
Ha CUIYPHOCT € BUCOKa CTeneH Ha CUrypHOCT, HO He € rapaHuus, Ye oauT, U3BbpLUIEH B CbOTBETCTBUE C MOC,
BUHaru e paskpmBa CbLUECTBEHO HENPAaBWITHO OTYUTAHE, KOraTo TakoBa ChLIeCTBYBa. HenpaBunHN OTYMTaHUA
MoraT ga Bb3HUKHAT B pe3ynTtat Ha uamama Wiun rpellka U ce cyHmTaT 3a CbleCTBEHN, ako on morno pasymMHO
Aa Cce oO4akea, 4Ye Te, CaMOCTOATESIHO UKW KaTo CbBKYNHOCT, Ovxa mMornu Ja okaxar BrusiHWe BBPXY
MKOHOMUYECKUTE peLleHna Ha I'IOTpe6MTeJ'IVITe, B3eMaHu Bb3 OCHOBa Ha TO3U (bMHaHCOB OTHET.

Kato uact or oguta B cvorBeTcTBue ¢ MOC, Hue usnonssame npodecuoHarnHa npeueHka W 3anassame
npodecnoHaneH cKkenTMUU3bM Mo Bpeme Ha Lenus oant. Hue cbllo Taka:

- MAeHTUdULMPamMe U OLiEHsSIBaMe PUCKOBETE OT CbLUECTBEHU HEMPABUMNHU OTYUTAHUA BbB (PUHAHCOBUA
OTYeT, HEe3aBMCUMO Aanu AbMKALM Ce Ha U3MaMa WM rpelika, paspaboTBaMe U U3MbiHSBaMe
OJMTOPCKN NpoLedypy B OTTOBOP Ha TE3U PUCKOBE 1 NOsyYaBame OANTOPCKN AoKa3aTencrsa, KouTo aa
ca [oCTaTbYHU U YMECTHW, 3a Aa ocurypsT 6asa 3a HaleTo MHeHWe. PUCKbT Aa He 6bae paskpuTo
CbLUECTBEHO HEMPABWITHO OTYUTAHE, KOETO € pesynTaT OT W3Mama, € MO-BUCOK, OTKOMKOTO pUcka oT
CblJECTBEHO HEMNPaBWIIHO OTYMTaHE, KOETO € pesynTaT OT rPellka, Tbii KaTo u3aMamara Moxe Ja
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AOKNAQ HA HE3ABUCUMUA OLIUTOP (npoabnxeHue)

BK/OYBA TaWHO cnopasymsBaHe, danwmduumpaie, npeaHaMepeHn nNponyckn, W3sBreHus 3a
BbBEX/AaHE Ha oAuTOpa B 3abnyxaeHue, KakTo U npeHebpersaHe Unu saobukansHe Ha BLTPELLHWS
KOHTpOIT.

- nonyyasame pasbupaHe 3a BLTPELLUHWA KOHTPOM, MMall OTHOLWEHWE KbM OAWTa, 3a Aa pa3paboTum
OAWTOPCKU MPOLeAypW, KOWTO Aa ca NOAXOAALUM MPU KOHKPETHUTE OBCTOSTEeNcTBa, HO He C Len
n3passBaHe Ha MHEeHWe OTHOCHO ePeKTUBHOCTTA Ha BbTPELLHUS KOHTPON Ha [IpyXeCcTBoTo.

- olUeHsiBaMe YMEeCTHOCTTa Ha M3MON3BaHuTe CYETOBOAHW MOMUTUKU W Pa3yMHOCTTa Ha CYETOBOAHUTE
NpUBNN3NTENHN OLEHKN U CBBbP3AHWUTE C TAX OMOBECTABAHWSA, HanpaBeHN OT PbKOBOACTBOTO.

- pocTurame [0 3aKMtoMeHUe OTHOCHO YMECTHOCTTa Ha M3non3eBaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa 6asa Ha ocHoBaTa Ha MPeAnoNIoKEHUETO 3a AeiicTBaLlo npeanpusiTue u, Ha 6asaTa Ha
NONyYeHUTE OAUTOPCKU AOKasaTencTBa, OTHOCHO TOBA Janu € Hanmuue CbLUecTBeHa HEeCWrypHOCT,
oTHacsLWa ce Ao CbOWUTUA UNU YyCNOBUSI, KOUTO BMxa MOrMIM Aa NOPOAAT 3HAYUTENHN ChMHEHUS OTHOCHO
cnocobHocTTa Ha [py»ecTBOTO Aa NPOAbBIKM Aa (hYHKUMOHMPA KaTo AedcTBallo npeanpusaTtue. AKo
HUe AOCTUrHeM [0 3aKflodeHWe, Ye e Hanuue CbLUeCTBeHa HEeCUMrypHOCT, OT Hac Ce W3UCkBa Aa
NnpUBNEYeM BHUMaHWE B OAUTOPCKUS CU AOKNaA KbM CBBbP3aHUTE C Tasan HECUIYPHOCT OMOBECTSBAHUS
BbB (PMHAHCOBUSA OTYET WMNK B CryYait Ye Te3n OMOBECTSBaHWUS Ca HeaAekBaTHW, Aa Moaudpvuupame
MHeHMeTo cW. HalwwTe 3aknioyeHus ce OCHOBaBaT Ha OAUTOPCKUTE LoKasaTenctsa, NofyvyeHwW Ao
paTtaTa Ha OAWTOPCKWUS HU Aoknapd. Bbaewm cuouTus unu ycnoeusi obade morart ga craHaT npuyuHa
OpyXecTBOTO Aa npeycTaHoBU (OyHKLUMOHWPAHETO CU KaTo AENCTBALLO NpeanpusTve.

- OueHsiBaMe USNOCTHOTO NpeAcTaBsiHe, CTPYKTYpa U ChabpXaHue Ha (OMHAHCOBUS OTYET, BKIOYNTENHO
OMOBECTABaHUATA, W Aanu (OUHAHCOBUAT OTYET MPEACTaBs OCHOBOMOMaraliUTe 3a HEero CAEnKU W
CbOMTUSA MO HauWH, KOWTO NOCTUra LOCTOBEPHO NPeACTaBsHE.

Hve KOMyHWKMpame C PbLKOBOACTBOTO, Haped C OCTaHanute BbBNPOCKH, NnaHupaHus obxeaTt M Bpeme Ha
M3nbnHeHe Ha oguTa U ChblleCTBeHUTE KOHCTaTauuu OoT oguTa, BKIIOYUTENHO ChLUeCTBeHW HeAOCTaTbUM BHB
BBTPELUHUA KOHTPON, KOUTO naeHTMduUUMpame no BpeMe Ha U3BbPLUBAHUSA OT Hac oauT.

Noknaa BbB Bpb3Ka C ApYrY 3aKOHOBW U PerynaTopH1 W3MCKBaHUA

HonbaHumenHu ebLNpocu, KouMo nocmaesm 3a doknadeaHe 3aKOHbLM 3a cyemoeodcmeomo

B gonbiHEeHWe Ha HalluTe OTrOBOPHOCTY U AoKNaaBaHe cwrnacHo MOC, onucaHu no-rope B pasgena JApyra
WHOPMaLIMS, pas3nuyHa OT (PUHAHCOBUS OTYET U OAUTOPCKUA AOKTAA BBbPXY HEro* no oTHOoWeHWe Ha AoKnajaa
3a peyiHocTTa, HUe M3NbNHUXMEe U npoueanypute, fobaBeHu KbM usnckeanute no MOC, cbrnacHo ,YkasaHus
OTHOCHO HOBW W pa3sLUMpERN OAUTOPCKW AOKIAAN U KOMYHUKALMUA OT CTpaHa Ha oguTopa” Ha npodecnoHanHata
opraHusauuss Ha peructpupaHute ogwtopu B bBovnrapus, WHCTUTYTA Ha AUMNNOMUPAHUTE  eKcnepT-
cuetoBogutenu (MOEC)". Teau npoueaypu kacasiT NPOBEPKN 3@ HANUYMETO, KakTo U NPOBEpPKN Ha dopmara u
CbAbPXKAHWMETO Ha Tasn Apyra uHdopmauwsa ¢ Uen Aa HU noAnoMorHaT BbB (DOpMUpaHe Ha CTaHoBuLe
OTHOCHO TOBa Aanu apyraTta uHgopMaums BKIOYBa OMNOBECTABaHWATa U AOKNaABaHuATa, npeasnaeHn s Masa
cegma OT 3aKoHa 3a CYETOBOACTBOTO, MPUNOXuUMK B Bbnrapus.

CmaHosuuje eb8 8pb3ka ¢ Y. 37, an. 6 om 3akoHa 3a cyemoeoocmeomo
Ha BasaTta Ha u3BbpLLEHUTE npoueaypu, HalweTo CTaHoBULLE e, Ye:

(@) uHdopMaumusTa, BKIIOYEHa B AOKNaaa 3a AenHocTTa 3a (huHaHcoBaTa rogvHa, 3a KOSTO € U3roTBeH
(PMHAHCOBMA OTYET, CbOTBETCTBA Ha (PUHAHCOBUS OTYET,

(6) noknagbLT 3a feiHOoCTTa e M3roTBeH B CHLOTBETCTBUE C W3UCKBaHUATA Ha [nasa cegma OT 3akoHa 3a
CYETOBOACTBOTO.

OonbnHuTenHo AoknaaBaHe BbB Bpb3ka ¢ Hapen6a Ne58/2018 r. Ha KomucusTa 3a huHaHCOB Haa3op

UsneneHue ebe epb3ka ¢ 4n. 11 om Hapedba Ne58/2018 e. Ha K®H 3a uzuckeaHusma 3a 3awjuma Ha
ghuHaHCO8UMe UHCMPYMEeHMU U napu4yHume cpedcmea Ha KJlueHmu, 3a ynpaeJsieHue Ha npodykmu u 3a
npedocmaesHe uslu nosyvyaeaHe Ha 6b3HazpaXKOeHUsl, KOMUCUOHU, Opyau napuyHu U HenapuyHu
obnazau



AOKJIAAA HA HESABUCUMUA OOUTOP (npoabmkeHue)

Ha 6a3a Ha n3BbpLUeHUTEe 04QUTOPCKU NPoLieaypy U Ha NpugobuToTo No3HaBaHe M pasbupaHe 3a geiHocTTa Ha
OpyXecTBOTO B X0O4a W KOHTEKCTa Ha Halns OauT Ha (PWHAHCOBUS My OT4YeT KaTo UANo, cbagageHaTa u
npunaraHa opraHu3auus BbB Bpb3Ka CbC CbXPaHABaHETO Ha KIMEHTCKU aKTUBW CbOTBETCTBA HA U3UCKBaHUSATA
Ha 4n. 3-10 ot Hapegba Ne 58 Ha K®H v un. 92-95 ot 3akoHa 3a nasapuTe Ha PMHAHCOBN WHCTPYMEHTW, No

OTHOLLEHWE Ha AeHOCTTa Ha UHBECTULMOHHNUS NOCPeaHUK.

Bnagucnae MuxainoB ¢ n-p Mapumana Muxaitnosa ~
YnpaButen ' - PeructpupaH ogutop, OTTOBOPEH 3a oaUTa

,PCM BIr« ooa
OAUTOPCKO ApPYXKECTB

22 cpeBpyapm 2022 T,
rp. Cocpus, yn. ,,Xal-(OmypTar“ 8

Apnpec 3a KOpeCnOHAEHUMS:
rp. Cocus, yn. ,,IMpoc. Pputboch Havceu* 9, e1.7, Bunrapus
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OTuyeT 3a (pMHAHCOBOTO CHLCTOAHUE
KM 31 gekemBpu 2021r.

OTHET 3A ®UHAHCOBOTO CbCTOAHUE

Kbm 31 nekemBpu 2021r.
B xunsdu nesa

Benexku 31.12.2021r. 31.12.2020r.
AKTUBU
®UHaHCOBW aKkTUBM MO CrpaBeanuBa CTOMHOCT 3 ) 197
npes Apyr BceobxsaTeH Aoxo4
®dUHaHCOBM aKTMBK NO crnpaBefnvBa CTOMHOCT 011 008
B neyan6ata unu 3arybata
Opyru KpaTkoCPOYHW aKTuBM 5 60 34
MapuyHmu cpeacrsa v NapUYHN eKBUBANEHTH 6 1 641 1546
OBLLO AKTUBU 2612 2 685

COBCTBEH KANUTAN U NACUBU

CobcTBeH KanuTan
AKUWOHEpPEH KanuTan 7 1584 1584
O6wwm pesepsu 8 516 68
PesepB 0T npeoLeHka Ha (OUHAHCOBM aKTUBK 8 - 2
HepasnpepeneHa nevan6a oT MUHaNN roanHu 257 0
lMevyan6a oT TekyLwlara roanHa 123 703
O61wwo cobcTBeH KanuTan 2 480 2 357
NACUBU
3agbrkeHUsa No NapuyHW CpeacTBa Ha KIMUEeHTH 117 288
Opyru TekyLwn 3agbmKeHuns 10 15 40
OBLLO NACUBU 132 328
OBLUO NACUBU U COBCTBEH KATIUTAN 2612 2 685

Codus, 21 n 2022r.

CwecTaBuTen
Xpucto BpariH

/’7

MNpeAcenaren Ha CO
CumeoH lMeTkoB

Py .‘/_7 rFap
ARSI / ] / L L i-/?/zf"/?//[_/ y

U3anbnHuTeneH gupekrop /

WopaaH Monos

CbrnacHo oam PCKU AoKnaa: “PCMBI” O UTO :u):; apyxectso Ne173
a-p Mapwana/Muxainosa ?ﬁanucna Muxaiinos,

Peructpupap oautop, oTroBOpeH 3a oguta / npasuTe

“PCM BR’ @0 /“PCM BI” 004

OT4yeTbT 32 C*)VIHaHCOBOTO CbCTOSIHME cnefBa Aa ce pasrnexga 3aefHo C NOsICHUTENHUTE Benexku,
npeacraBnaABall HepasaenHa YacTt oT TO3U CbMHaHCOB OTHET.
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OTyeT 3a BceobxBaTHusA aoxon
Kbm 31 nekemBpu 2021r.

OTYET 3A BCEOBXBATHWMA OX0OA
B xunsdu nesa

MpuxoaW OT KOMUCHUOHHU W ApyTy
Pasxoau 3a KOMUCUOHHW U ApYyru

Opyrv npuxogm

HeTHn ne4yan®u oT PUHAHCOBU akTUBK NO
chpaseanuBa CTOWHOCT B nevanbara unu sarybarta

Mpuxoaun oT AUBUAEHTY
AOMUHUCTPATUBHN pa3xoau

Mevyan6a npeaun gaHbUM

Pasxogu 3a gaHbLW, HETHO
Mevyan6ba 3a roguHaTa

Opyr BceobxBaTeH aoxon

KoMnoHeHTH, KOUTO He ce peknacudpuumpar B
nevyan6arta unu 3ary6ara:

MpoMmsiHa B cnpaeeanueaTa CTOWHOCT Ha KanuTanosu
WUHCTPYMEHTM MO CripaBeAnnuBa CTOMHOCT Npes Apyr
BCceoOXxBaTeH AOX0A,

O6uL BceobxBaTeH Aoxoa
HeTtHa ne4an6a Ha akuus (nB.)

Cocbus, 21 saHyapu 2022r.

CbcraButen
Xpucto BpaTuHOB

Benexku

11
12

13

14

15
16

17

31.12.2021r. 31.12.2020r.
212 252
(31) (34)
1 -
125 742
51 11
(229) (238)
129 733
(6) (30)
123 703
- 2
- 2
- 2
123 705
0.08 0.44
’ ‘/“r .//" ’;‘i i) //} ~7
7o

e Y
/ / Z ) (5
.4 G rr
l‘l’- Lt .Cﬂ 5\\
peacepaten Ha \&)
CumeoH lNeTkoB \?@‘}m\“«&

\
CbrnacHo oguTppcku Aoknaa:

A-p Mapuana Muxaiinosa
PeructpupaH pAUTOP, OTTOBOPEH 3a OUTa
“PCM Bl OGA

“PCM BI” OO, gdanTto

MU3nbnHuTenex aupekTop /
Woppax lNMonos !

apyxectBo Ne173

aucnase Muxannos,
paBuTen
“PCM BIr” 004

OT4eTbT 3a BCEODXBaTHWS OOXOA4 CnegBa ga ce pasrnexga 3aegHo C NOACHUTEeNHUTe Benexku,
npegcrasnaBally HepasgenHa 4acT oT TO3U (PUHaHCOB OTYET,
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OTy4eT 32 NpoMeHUTe B cOBCTBEHUSA KanuTan

Ktm 31 gekemBpu 2021r.

OTYET 3A NMPOMEHWUTE B COBECTBEHUS KAMUTATN

B xunsadu neea

Canao kbM 31 nekemBpu 2020r.

M3nnateH auBnaeHT

Coenku cbc cOOCTBEHULM
HeTHa neyan6a 3a nepuoaa
Opyr BceobxeaTeH goxoa
OO6uo BceodbxBaTeH agoxon
PasnpepensHe Ha nevanta Kem
pesepsu

Cango kbm 31 pekemBpu 2021r.

B xunaauv neBa

Canpo kbm 31 gekemBpu 2019r.

M3nnateH aMBUOEHT

Caenku cbc co6CTBEHULM
HeTtHa neyanba 3a nepuopa
Opyr BceobxeaTeH Aoxon
O6uwo BceoOxBaTeH goxoa
PasnpenensHe Ha nevyanba KbMm
pesepeu

Canpo kbM 31 aekemBpu 2020r.

Codoms, 21 aHyapm 2022r.

)

Obwm Pe3eps oT
pe3epBH npeoueHKa Ha 060
AKUMOHepeH ¢uHaHcOBHM HarpynaHa "
Kanurtan aKTUBH neyanba
1584 68 2 703 2 357
- - - 123 123
- - - 123 123
- 448 (2) (446) -
1584 516 - 380 2480
Ooo6wm PesepB oT
pe3sepBu npeoueHKa Ha
AKuuoHepeH ¢huHaHcOBHM HaTtpynaHa
KanuTtan aKTUBH nevyan6a Oo6wo
1584 66 - 3 1653
- - - (1) (1)
- - - (1) (1)
- - - 703 703
- - 2 - 2
- - 2 703 705
- 2
- (2) -
1584 68 2 703 2 357

CbcTaBuTen
Xpucto BpaTtuHoB

-1
>

néen"&é,anen Ha CQl
CumeoH lMeTtkoB

CbrnacHo o,

P

OPCKHM goKnaag:

[INTE?

A-p Mapuara Muxaitnosa
PeructpupaH oguTop, OTTOBOPEH 3a oauTa

“PCM BI™ 00[

- '\: r'l
£ — - d
WS

af
I, rJ/ i"/l

? 7 1,

(%

M3nbnHuTeneH aupekTop
Woppax NonoB

#PCM Br” oofl

“pCM BI™” ooWnpymecmo Ne173

Bpaaucnas/Muxainos,
YfipaBute

OTyeTbT 3a npoMeHUTEe B COBCTBEHUA KanwuTan creaBa Aa ce pasrnexna 3aegHo C NOACHUTENHUTe
Benexku, npeacTaBnsBally HepasaenHa 4acT OT TO3U (DMHaHCOB OTYeT.
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OTuyeT 3a NapuyHUTE NOTOLM
KbMm 31 nekemBpu 2021r.

OTYET 3A NAPUYHUTE NOTOLN

Benexku 31.12.2021r. 31.12.2020r.

B xunsadu neesa
MapuyeH NOTOK OT onepaTUuBHA AENUHOCT
HeTeH pesynTtaT npeav gaHbuUm 123 703
Kopekuwnu 3a:
(YBenuyeHue)/HamaneHue Ha pvHaHCOBU
aKTuBem 194 (749)
(YBenuuenne)/HamaneHue Ha TekyLm

B3eMaHus (26) (18)
YBenunyeHve/(HamaneHue) Ha Tbproecku
W Apyry 3aAbikeHus (196) (439)
HeTtHo yBenuveHue (HamaneHue) Ha
napuuYHuTEe cpeacTBa U NapUYHUTE
€KBMBaSIeHTH 95 (503)
MapuyHU cpeacTBa U NapUyHW €KBUBAreHTH
B HayanoTo Ha nepuoaa 1 546 2 049
MapuyuHu cpeacTBa U NapUyHU eKBUBAJIEHTH
B Kpasi Ha nepuoaa 1641 1546

.-'I} -

Cocbus, 21 aHyapm 2022r. vy 7 4
/M% widdd
' ,'\

CbctaButen
XpucTo bpaTtyHos
. .7

N .= \{ 4
MNpericenaaren Ha CJl T N @\,
HJTY‘M*
CumeoH lMeTkoB

"7.' ‘ Wopaan Nonos

UanbnHuTeneH gupekrop

TOpCKM AOKNaa: “PCM Br»’WCKO apyxectBo Ne173

PerncTpupaH oauTop, OTTOBOPEH 3a oguTa Ynpasyten

A-p Mapuaya Muxainosa /Bpé:quc aB Muxaiinos,

“PCM B[’JOO[O “PCM BI'” 00[

OTyeTbT 32 napuyHuTe notouu crnedea pJa ce pasrmexpa 3aegHo ¢ NOACHUTENHUTE Benexky,

npeAcTaBnsBalW HepasaenHa yacT oT To3n PUHAHCOB OTYeT,
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MosicHuTenHU 6enexkn KbM (PUHAHCOBUTE OTYETH
KbmM 31 gekemBpu 2021r.

MNosicHuTEenHW 6enexku KbM PMHAHCOBUS OTYET

1. OBLLIX NONOXEHUA

He Hoeo EAL (OpyxecTBoTO) € MHBECTULIMOHEH NOCPEAHWMK MO CMUCHNA Ha 3akoHa 3a nasapuTe Ha
tbuHaHcoBW MHCTpyMeHTw (3MPU). CvrnacHo nuuieHs Ne PI-03-0238 ot 03.01.2012r. Ha Komucusita 3a
(buHaHcos Hapgsop (K®H), [pyxectBoTo uMma npaBo Aa WU3BLPLBA WHBECTULMOHHUTE YCNyrn u
AerHocTh no yn.6 an.2 1.1. 1-7 ot 3[M®W, KakTo U AOMbAHUTENHWUTE ycnyrn no yn.6 an.3 T.T.1-6 ot
CblUnsi 3aKoH B pamkuTe Ha EBponenckusi cbio3 u EBponeickoTo MKOHOMMYECKO MPOCTPaHCTBO.
HApyxecTBoTo € BnucaHo B TbProBCkUS PErucTbp KbM AreHuMs No BnuceaHusTa Ha P.Bunrapus Ha
12.01.2012r. ¢ EMK 201850473. CepanvwleTo un aapecbT Ha ynpasnexue ca B rp. Codus, paiioH
,Cpeael” yn. Xpucto benves” Ne28.

HpyxectsBoTo ce ynpaenssa oT CbBET Ha AUPEKTOPUTE U Ce NpeacTasnsaea oT npeaceaatens Ha CI —
CumeoH MeToaueB MeTKoB U U3nbiHuTeNHus aupektop Mopaar [lamsiHos Mono., AeicTBaLLM 3aeHO.
ApyxectBoTo e uneH Ha LleHTpaneH aenosutap A} u 6OB.

2. OCHOBHU CYETOBOOHM NOJIUTUKU
2.1. Obwa pamka Ha (pUHAHCOBO OTUYMUTaAHE

ﬂpy)KeCTBOTO BOAW TEKyL|OTO CU CHETOBOACTBO B CbOTBETCTBUE C UBUCKBAHUATA Ha 6'bI'|I'apCKOTO
TbProBCKO U JaHBYHO 3aKOHO4aTEeNCTBO.

HpyXecTBOoTO U3roTBA U NpeacTaBs UMHAHCOBUTE CU OTYETU Ha Basa Ha MexayHapoaHuUTe cTaHgapTu
3a (puHaHcoBo otunTane (MCPO), usgagenHn ot CbBeTa MO MeXAYHapOAHW CYETOBOAHU CTaHAapPTU
(CMCC) n pasacHeHuATa 3a TAXHOTO npunaraHe, usgageHyn ot KomuteTa 3a passicHeHue Ha MCO
(KPMC®O0), npuetu ot EBponeitckus cbios (“EC”) n npunoxumu B Penybnvka Bvnrapus.

®DUHAHCOBUAT OTHET € CbCTaBEH MNpU cnasBaHe Ha NpuHUMNa Ha AedCTBaLo NpeanpusaThe U kaTo ca
B3eTU npeaBua Bb3MOXHUTE edeKTW OT Npoab/KaBalloTo Bb3AeWCTBME Ha naHaemusTa oT
kopoHasupyc Covid-19.

BepoATHO e Aa uma 1 Bbaelyn Bb3AECTBUA BbpXy AeWHOCTTa Ha [pyxecTBoTOo, CBbp3aHu ¢ BusHec
mofena, NpaBHUTE U AOTOBOPHUTE OTHOLLEHUS, CIYXUTENUTE U kKNueHTuTe B pesynTaT Ha Covid-19.

Hdopyn n KbM aataTa Ha CbCTaBsiHe Ha (DUHAHCOBWUS OTYET Ca B CWMa OrpaHUYEeHUs 3a nbTyBaHe,
KapaHTUHHW MEPKW W Apyru orpaHuyeHus. busHecwbT TpsibBa fa ce cnpass C NpeausBUKaTencrsa,
CBbp3aHW C HamarneHu NpuUxoan W HapylieHn Bepur 3a goctasku. OTNyCKaHETO Ha MepKuTe cTaBa
nocreneHHo B bbnrapus npu HECUIypHOCT 3@ EBEHTYanHoTo WM yAbrKasBaHe 3a HeonpeaeneHu
Obaeln neproau.

[MaHpaemuaTa gosene [O 3HAYMTENHA BOMATUIHOCT Ha (*)MHaHCOBVITe N CTOKOBUTE Nasapu B anrapwﬂ
n B cBeToBeH mawab. PasnuyHun npaBuTeNncTBa, BKNKYUTENHO W Yy HAC, obsBuxa Mepkn 3a
npenocTtaBAHE KakTO Ha (wachoaa, Taka U Ha He(wachoaa NOMOLL 3a 3acerHaTute CeKTopu n
3acerHaTuTe 6usHec opraHunsayui.

B Te3n ycrnoBus pbkOBOACTBOTO Ha [pyXeCTBOTO Hanpasu aHanv3 v npeleHka Ha cnocobHocTTa Ha
[ApyXecTBOTO Aa NPOABLIIKM CBOSTA AEAHOCT KaTo AeWCTBalo npeanpusaTve Ha Basza Ha HanuvHaTa
WHOpMaLIMs 3a NpeaBMAMMOTO Bbaelle U PBKOBOACTBOTO o4aksa, Ye [pyxecTBOTO Mma JOCTaTb4HO
dhvHaHcoBK pecypcu, 3a Aa NPoAbLIIXK onepaTusHara cu AeiHocT B 6nuM3ko 6baelye v npoabixasa aa
npunara npuHUMna 3a AeilcTBaLLo NpeanpuaTUe NPY U3roTBSHETO HA (PUMHAHCOBUS OTYET.

ApyXecTBOTO € NPUNOXWUNO CNEeAHWTE HOBU CTaHAapTW, W3MEHEHWs W passicHeHus kbM MCOO,
paspaboteHn n nybnukysann ot CbBeTa NO MeXAyHapOOHW CYETOBOAHW CTaHAapTW, KOWUTO ca
3a0b/MKATENHK 3a npunaraHe OT rogullHWMA nepuoa, 3anousall Ha 1 sHyapu 2021r., HO HAmar
CbllecTBeH edeKT OT NpunaraHeTo UM BbpXy (DUHAHCOBUS Pe3ynTaT U (OUHAHCOBOTO CbCTOSIHUE Ha
ApyxecTBoTO:
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lNMosicHnTenHn 6enexKn KbM (PUHAHCOBUTE OTHETH
Kbm 31 nekemepu 2021r.

e MC®O 4 3actpaxosaTenHu gorosopu — otnaraHe Ha MC®O 9 B cuna ot 1 aHyapw 2021 ., npueT oT
EC

¢ MC®O 9, MCC 39, MC®O 7, MC®O 4 n MCPO 16 Pedhopma Ha pedepeHTHUS MUXBEH NPOLEHT —
®asa 2 B cuna ot 1 aHyapu 2021 r., npueta oT EC

e MC®O 16 JlusuHr: Hamanenwve Ha HaemuTe, cBbp3aHu ¢ Covid-19 crieq 30 tonn 2021 1., B cuna ot 1
anpun 2021 r., npuet oT EC

KbM gatata Ha ogobpeHne Ha To3n (hUHaHCOB OTYET ca NyGIMKyBaHW HOBW CTAHAAPTW, U3MEHEHUS U
pa3siCHeHUs KbM CblLUECTBYBalL BEYe CTaHAapPTU, HO He Ca BIE3nu B cuna unu He ca npuetu oT EC 3a
(vHaHcoBaTa roguHa, 3anoysalla Ha 1 sHyapw 2021 r., U He ca GUNK NPUIMOXEHM OT No-paHHa aaTa oT
ApyxectBoTo. He ce ovakBa Te Aa uMaT cbllecTBEH edeKT BbpXy (GHUHAHCOBUTE OTYETW Ha
HApyxecTBoTO. PbKOBOACTBOTO OYakBa BCUYKM CTaHAapTM W M3MeHeHWs aa 6baaT npuet B
cyeToBOAHaTa NonuUTMKa Ha [pyxecTBoTO Npe3 NbpBvsa Nepuoa, 3anoysall crnej Aatata Ha BNU3aHeTo
UM B cuna.

[TpoMeHWTe Ca cBbp3aHu CbC CNEAHUTE CTaHaapTy:

¢ UameHeHua B MCOO 3 busnec KombuHauyuu, MCC 16 MoTH, MaluMHKU M chopbxenus, MCC 37
MpoBn3nK, yCnoBHN 3834 BIKEHNS U YCIIOBHW akTUBM B cuna oT 1 aHyapwu 2022 r., npueTu oT EC

¢ [oauwHu nogobperuns 2018-2020 r. B cuna oT 1 siHyapu 2022 r., npuetu ot EC

¢ l3meHeHus B MCOO 17 3acTpaxoBaTenHu forosopu B cuna ot 1 aHyapw 2013 r., npuet ot EC

o U3meHeHus B MCC 1 lNpeacTtaBaHe Ha puHaHcoBUTE oTYeTH: Knacudukauus Ha nacueBuTe Kato
TeKyLUM 1 HeTekywm, B cuna oT 1 sHyapu 2023 r., BCce olue He e npueT oT EC

o W3meHeHus Ha MCC 1 MNpeactaBsHe Ha duHaHcoBuTe oTyeTn, MCOO N3seneHus 3a npunoxexue
2: OnoBecTsiBaHe Ha CYETOBOAHM MONUTUKK, B cuna oT 1 sHyapu 2023 r., BCe OLUe He ca NPUeTH OT
EC

¢ l3meHeHns B MCC 8 CyeToBodHa nonuTuka, NPOMEHU B CYETOBOAHWUTE NPUBNU3UTENHN OLIEHKA K
rpewwkun: OnpegeneHve Ha CYeTOBOAHU NpUONU3NTENHU oLeHKu, B cuna oT 1 aHyapu 2023 r., BCce
olje He ca npuetn ot EC

e W3meHeHuns 8 MCC 12 JaHbum Bbpxy goxoda: OTCpoYEHUTE AaHBbLUM CBBP3AHU C akTUBM 1 Nacusu
NpoU3TUYaLLM OT €AUHUYHM TpaH3akuum B cuna ot 1 sHyapu 2023 r. Bce owe He ca npueTn ot EC

e |A3meHeHus B MCOO 17 3actpaxoBatenHu gorosopu. [MbpBoHayanHo npunaraHe Ha MCPO 17 u
MC®O 9 — CpaBHuTenHa nHdopmaums B cuna ot 1 sHyapu 2023 r., Bce owe He ca npueTtun oT EC.

NameHeHns B MCOO 14  OTcpouyeHu CMeTKU Npv perynupaxu Lenu” B cuna ot 1 aHyapu 2016 r., Bce
oLe He ca npueTn oT EC

2.2. NpeactaBeHn Nnepuoaun U cpaBHUTENHa uHGopmauua

To3n urHaHCoB OTYeT NpeacTassa uHaHcoBa MHopMaums 3a nepuoaa 01.01.2021r. — 31.12.2021r .
MpepocTaBeHaTta cpaBHUTENHA UHopmMaumsa obxeawa usnata 2020-ta roguHa.

2.3. OTueTHa BanyTa

CbrnacHo W3MCKBaHWATa Ha ObArapckoTo 3akoHodaTencreo, [pyXecTBOTO BOAW CYETOBOACTBO W
M3roTBs roAuLLHN (hMHAHCOBWM OTYETW B HauuoHanHaTa napuyHa eguHuua Ha Penybnuka bBvnrapus -
obnrapcku nes, kKoiTo oT 1 sHyapu 1999r. e ¢ dUKCMpaH kypC KbM eBpOTO B CbOTHOLLEHUE 1 eBpo =
1,95583 neBa.

2.4. Onepauuu B YyxaecTpaHHa BanyTa

CaenkuTe B YyXxaecTpaHHa BanyTa ce BNUCBaT MbpBOHaYanHoO Kato KbM CymMaTa Ha YyXAecTpaHHaTa
BanyTa ce npunara UeHTpanHus Kypc Ha bwnrapcka HapogHa 6aHka (BHE) kbMm paTtarta Ha cpenkaTa.
KypcoBuTe pasnuku, Bb3HUKBALUM NPW YPEXAAHETO UMK NPW OTYUTAHETO Ha TE3W NapyUyYHU NO3NLMU NpW
KypcoBe, pasnuyHu OT Te3Mn, MO KOUTO Ca OWnu 3aBefieHW, Ce OTYMTaT KaTo neyantu wnu saryu ot
BanyTHW onepauunu 3a nepnmoaa, B KOWTO Bb3HMKBAT. [TapuyHMTE NO3ULMM B YyXKAECTPaHHA BanyTa KbM
31 pekemepu 2021r. ca OLEHEHU B HAcTOALLMUA (DUHAHCOB OTYET NO 3aKMKUYUTENHUA 33 roanHaTa Kypc
Ha BHB.
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NosicHuTenHn 6enexku KkbM (PUHAHCOBUTE OTYETHU
Kbm 31 gexkemBpu 2021r.

2.5. AIMOTH, MaLLUHK, CLOPBKEHUA U HeMaTepUuanHu aKkTUBKY

MMoTUTE, MalLUHUTE, CLOPBXEHWUSITA U HEMaTepUarHUTe akTUBK Ce OTYUTAT MO LeHa Ha NpuaobusaHe,
obpasyBaHa OT MOKynHaTa UM CTOWHOCT U JOMbMAHUTENHUTE Pa3XOAMW, U3BBLPLUEHU NO NPUAOBUBAHETO
“M. PbKkOBOACTBOTO Ha [IpyXeCcTBOTO € Bb3nNpUeno npar Ha CbLIeCTBEHOCT B pa3mep Ha 700 nesa, noj
KOTO HETEKYLLUMTE aKkTUBM Ce OTYUTAT KaTo TEKYLL pa3xol B OTYETA 3@ JOXOQUTE.

MocnegeawmTe pasxogun, CBbBLP3aHU C ropeM36poeHV|Te HEeTeKyLlu aKTuBu, ce npubaBsaT KbM
OanaHcoBaTta UM CTOWHOCT, KoraTo € BEPOATHO ﬂp)I)KeCTBOTO Aa peanuavpa UKOHOMW4YEeCKU Non3n Haj
TE3W OT MbpPBOHA4YaNHO oueHeHaTa cTaHgapTHa eOEeKTUBHOCT Ha ChlLUecTByBaLlWA akTuB. Bcuuku apyru
nocrneaBsany pasxo4u ce NpusHaeart 3a pasxoh 3a nepuoda, npes KONTO ca Bb3HWKHarW.

AMOpPTU3aUMUTE ce u3uncnsBaT Ha 0asa Ha NMHEeNHUs MeToh C Len pasnpeaensHe Ha pasnvkaTa
mexay 6GanaHcoBaTa CTOMHOCT W OCTaTbyHaTa CTOMHOCT BbPXy MOME3HMS XMBOT Ha aKTuBuTE.
AMOPTU3aLMSTa Ha HETEKYLUMTE aKTUBW 3arno4ysa KoraTo Te ca Hanuvue 3a ynotpeba, T.e. Korato ca Ha
MSCTOTO M B CbCTOSIHUETO, HeoBXOoAWMO 3a TaXHaTa ekcnnoaTauus Mo HauwHa, npeasuaeH oT
PBHKOBOACTBOTO. B Kkpas Ha BcAka (huHaHCOBa roAvHa Ce W3BbpLUBa Mpernef Ha oOCTaTbyHUTe
CTOWHOCTW, NOME3HUSA XUBOT M NpunaraHuTe METOAN HA aMOPTU3aLMS Ha aKTUBUTE U ako OYakBaHUATa
ce pasnuyaBar oT Npeaxo4HUTE NPUBIU3UTENHU OLEHKN NOCNEAHUTE Ce NMPOMEHST.

ObnroTpaiHuTe MaTepuasniv akTuBY Ce aMOPTU3MPAT Mo IMHEWHUA METOZ Npe3 TEXHUS MoreseH Cpok
Ha ekcrnoaTauus, KaTo oTYeTHaTa wnu NpeoLieHbYHaTa UM CTOMHOCT Ce Hamansea JO pasMmepa Ha
OCTaTbyHaTa UM CTOWHOCT CbC CMEAHUTE rOAVLLIHU aMOPTM3aLUMOHHU HOPMU, KOMTO Ce NpusHaeaT v 3a
OaHbYHU Uenu:

Crpagu 4%
MawunHu, nponssogcTeeHo obopyasaHe, anapaTypa 30%
KoMnioTpu, codhTyep M Npaeo Ha nonseaHe Ha codryep 50%
ABTOMOBWIN 25%
Apyry AbnroTpanHu akTueu 15%

HemaTepuanHute akTuen NpeacTaBnsBaT NporpamMHu NPOAYKTY U MULEHSMN.
MbpBOHAYanHaTa oLeHka Ha HeMaTepuanHu akTUBYM Npy NpuaobuUBaHETO UM Ce OLeHsBa Mo LieHa Ha
npuaoBuBaHe, KOSTO BKIOYBA NOKyNHaTa LieHa (nnaTteHara NMUeH3MoHHa Takca), BKIIOYUTENHO MUTa U
HEBB3CTAHOBMMM AaHBLIM) Y BCUYKM NPEKM pa3xoau 3a NoAroToBKa Ha akT1ea 3a U3Mosi3BaHeTo My no
npeaHasHaueHve.

HemaTepuanHusT akTue ce OTYuTa no LUeHa Ha npuaobusaHe (CeBGecTOMHOCT), HamaneHa ¢
HaTpynaHaTa aMopTU3aLMs ¥ eBEHTYanHu HaTpynaHu 3arybu oT obesLieHka.

[Ipy»ecTBOTO He onpeaens Bb3CTaHoBUMa CTOMHOCT. Mpn Hanuune Ha AOCTaTbYHO HAAEKAHU YCNoBUS
NpeanpusTMeTo Npepasrnexaa GanaHcoBaTa CTOMHOCT Ha HemaTtepuarHuTe akTveu W onpeaens
TAXHATa Bb3CTaHOBUMa CTOMHOCT.

OTNMCBaHETO Ha HeMaTepwanHuTe aktueu oT GanaHca e npu npojaxba unu korato akTUBbLT
OKOHuaTenHo 6bae usBeaeH oT ynoTpeba M cnef OTMUCBAHETO My HE Ce ovakBaT HUKaKeu Apyru
MKOHOMWYECKU U3roau.

HemaTtepuanHute akTueu Ce amopTuaupaT Mo NUHEAHUS METOA CbC CMeAHUTEe amopTU3aLVOHHU
HOPMMU:

JIMLEeH3 3a u3BbpLUBaHE Ha AenHocT kato Ul 15%
Cothtyep 1 npaso Ha Non3BaHe Ha coTyep 50%

HauucnsBaHeTo Ha amopTusauusTa 3anovsa oT Mecelia, chejsall Mecela, B KOWTO aMOpPTU3NPYEMUAT
aKTvB e I'IpMA06V|T Wi BbBeAEH B ekcnnoartayus.

Kbm 31.12.2021r. gbnrotpaHuTe He(UHAHCOBY akTUBW Ca HaNb/THO aMOPTU3UPaHW.
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2.6. THproBCKU U Apyrv B3eMaHus

TbproeckuTe B3eMaHus ca Cymu, ABbIHKUMU OT KIWEHTW 32 NPOAAAEHN CTOKW UMW YCIYrU, U3BbPLLEHN B
obuyanHua xon Ha cTonaHckaTta AeriHocT. OBUKHOBEHO Te ce AbMKaT 3a ypexgaHe B KpaTbK CPOK U
cnegosaTenHo ca KnacuduumpaHy kaTto TekyLm. ThproBckuTe B3EMaHUA ce NpuaHaBaT MbpBoHaYanHo
B pasmep Ha ©e3yCnoBHOTO Bb3HarpaxaeHue, OCBEH akO CbAbPXKAT 3HAYUTENHW KOMMOHEHTU Ha
duHaHcupaHe. [pyxecTBOTO AbPXU TbProBCKUTE B3eMaHusi C Len cbbupaHe Ha fOroBOpHUTE MapuyHu
noToun W cnefosaTenHO MM OUeHsBa NO aMopTuaMpaHa CTOWHOCT, KaTo W3non3sa MeToaa Ha
edekTuBHaTa nuxea. [INCKOHTUpaHE He Ce M3BBLPLLBA, KOrato edeKTbT OT HEro € HECHLLECTBEH.

2.7. NMapuuHKu cpeacTBa U NAapUYHN €KBUBaANeHTH

MMapuyHUTe cpelcCTBa U NapUMHUTE E€KBWBANEHTW BKIKOYBAT Hanu4HW napu B 6poiA U no GaHKoBM
CMEeTKM, B MECTHA W YyXXAECTpaHHa BanyTa.

MapuuHuTe cpefctsa B nMeBa Ce OUEeHABaT MbPBOHAYaNHO MO HOMMHAaNHaTa MM CTOWHOCT, a Tesu
AEHOMWHUMPpAaHW B YyXAeCcTpaHHa BanyTa - no Kypca Ha bbnrapcka HapogHa 6anka (BHB) kem gatata
Ha npuaobueareTo. CaenkuTe B YyXaecTpaHHa BanyTa (C U3KIYeHne Ha nokynkaTa u npoaaxbara Ha
BanyTa) ce oueHsBaT no ueHTtpanHua kypc Ha BHB. MapuyHute cpeactsa B YyxaecTpaHHa BanyTa ce
npeoueHaBaT exeaHeBHO No LeHTpanHus kypc Ha bHbB, kaTo Bb3HWKBALLMTE pasnuKku ce OTYUTaT KaTo
TekyLlmn npuxoau/pasxoam oT BanyTHu onepauun. Kem 31 gekemspu 2021r. Te3n napuyHun cpeacTea ca
npeoLeHeHn No 3aknoudmnTeneH kypc Ha bHB.

2.8. ThproBCcku U APYry 3aAbIMKEHUNA

T'bprOBCKMTe W ApYyrn 3a4bimMKEHUs Ca KpaTKOCPOYHU, MO TAX He Ce ABbIDKA NXBa, U Ce oueHaBaT no
CTOMHOCTTA, MO KOSATO ce oYakBa Aa ObaaT noraceHu B 6baelue.

2.9. NMpoBu3umn

MpoBN3MKN Ce OTYMTaT, KOraToO Bb3HWKHE HACTOSWO CbAEOHO, KOHCTPYKTUBHO WNW HOPMATUBHO
3afbmreHne 3a [pyXecTBOTO, B pe3ynTaT Ha MuHanu CbOWTWS, KoraTo ce o4YakBa Aa Bb3HWUKHAT
U3XOANALLM NapUYHK NOTOLW 3a noracsiBaHe Ha 3a4b/IKEHUETO U KOraTo MoXe JOCTaTb4yHO TOYHO Aa ce
onpefeny cymara Ha camoTo 3agbmkeHue. Korato [pyXecTBOTO odvakBa npoBususta ga 6Gbae
Bb3CTAHOBEHa, CymaTa ce npuaHaBa KaTo OTAENEeH aKkTuB, HO CaMO ToraBa KoraTo € MpakTU4ecKw
CUIYPHO, Ye Tean pasxoaw e 6baaT Bb3cTaHoBeHU. PasdxoauTe 3a NpoBU3WK Cce NPeacTaBsT B oTyeTa
3a JOXOAUTe, HETHO OT CymaTta Ha Bb3CTaHOBEHUTE pasxoau.

3arybarta ot obesueHka nma obpaTHO NposiBNEHWe camo A0 pa3mepa Ha npeHocHaTta CTOMHOCT Ha
aKTuBa crnep HavucnsiBaHe Ha amopTu3auuu, KOSTo Toh Ou uman, ako 3arybarta ot obesleHka He Be
npusHara.

2.10 JIu3uHr

[pyecTBOTO KaTo NuUauHrononyvaTen

3a BCeku HOB CKIOMEH aoroBop [pyXecTBOTO NpeueHsBa 4any TOW € UNU CbAbpXa NU3NHT. JIN3UHIBT
ce onpegens KaTo ,40rOBOP UMK 4acT OT [OroBop, KOWTO NpeaocTaBs NpaBoTo Aa Ce U3MNOon3Ba akTuB
(6a3oBnAT akTuB) 3a onpefeneH nepuog OT Bpeme B 3aMsiHa Ha Bb3HarpaxgeHue." 3a aa npunoxu
ToBa onpegenexue, [pyXecTBoTO U3BbPLLBA TPU OCHOBHM MPEeLeHKu:

° Aann AoroBop®T ChbAbpXKa MﬂeHTM(bVlLMpaH aKTUB, KOWTO unn e U3PUYHO NOCOYEeH B A4orosopa, Unun
€ Noco4veH no noapaa6mpaHe B MOMEHTA, KOraTo akTuebT Obae npenocrtaBeH 3a Non3BaHe

15



Oe Hoeo EA[]

MosicHuTenHU 6enexkn KbM (PMHAHCOBUTE OTHYETH
Kbm 31 gekemBpu 2021r.

e [lpyXeCTBOTO UMa NpaBOTO Aa MonyyaBa MO CbLIECTBO BCUYKA WKOHOMUYECKM MOM3U OT
W3Non3BaHeTO Ha akTUBa Mpes Lenus Nepuoa Ha nonseaHe, B paMkuTe Ha onpeaeneHunst obxsar
Ha NpPaBoOTO My Aa W3MoN3Ba akTUBa CbrNacHo A0roBopa

e [lpyxecTBoTO UMa Npaso Aa PLKOBOAW M3MNON3BAHETO HA WAEHTUMULMPAHUS akTUB Npes Lenus
rnepvoa Ha nonssaHe.

[py»ecTBoTO oLeHABa fanu uMa NpaBoTo Aa PHKOBOAW ,KaK U C Kaksa Lien“ Le ce U3nonssa akTuebT
npes Lenusa Nepuog Ha nonssaHe.

OueHnBaHe U NMPU3HaBaHe Ha NMU3UHT OT APYXXeCTBOTO KaTo NIM3MHrononyvarten

Ha HauanHaTta gaTa Ha NM3UHroBWst AoroBop [pyXecTBOTO Npu3Hasa akTusa C NpaBo Ha nonssaHe U
nacuea no nuanHra B OT4eTa 3a (PUHAHCOBOTO ChCTOAHME. AKTUBBLT C NPaBO Ha MonsBaHe ce OLEeHsBa
no ueHa Ha npugobusaHe, KOSTO Ce CbCTOM OT pasMepa Ha MbpBOHAYanHaTa oLeHka Ha rnacuea no
Nn3nHra, NbpBOHaYanHUTe Npexkn pasxoau, N3BbPLLIEHN OT [pyXecTBOTO, OLEHKA Ha pa3xo4uTe, KOUTO
NM3UMHrononyyaTenaT LWe HanpasBu 3a AEeMOHTaX W NpemecTBaHe Ha OCHOBHWS akTUB B Kpas Ha
NM3UHrOBKA AOrOBOP W BCAKAKBW NMU3MHIOBW MNalyaHWs, HanpaBeHW nNpeau Aartata Ha 3anouyBaHe Ha
NWU3UHTOBUA LOroBOp (MUHYC NONy4YeHUTE CTUMYNN MO NU3NHTa).

ﬂpy)l(eCTBOTO amMopTU3nupa aKkTMBa C NpaBo Ha Non3BaHe No NMUHEeNHUA MeTo OT AaTaTta Ha 3anoyBaHe
Ha Nn3nHra 4o no-paHHarta OoT ABeTe AaTu. Kpasa Ha NonesHus XUBOT Ha akTuBa C NpaBO Ha Moni3BaHe
unn u3th4aHe Ha CpoKa Ha JTU3UHroBusa OOroBop. ﬂpy)l(eCTBOTO CbLUO TaKa npernexaa aktmeute C
npaso Ha nonssaHe 3a obesLeHka, Korato Taknea UMHOUKATOPWU ChLUecTBYyBaT.

Ha HavyanHata pJata Ha §NWU3UMHroBUS goroop [pyXecTBOTO OLEHsBa nacuea nNo Nu3WHra no
HacTosLaTa CTOWHOCT Ha MNW3UHIOBWTE nNNaljaHus, KOUTO He ca U3NnaTteHn KbM Tasu pgaTa,
AUCKOHTUPaHWU C NUXBeHUSA NPOLeHT, 3an0XeH B NIU3UHIOBUA [OroBOp, ako TO3U NpoLUeHT MOoXe Aa 6bvae
HenocpeACTBEeHO onpeaeneH Unn AM(*)epeHLMaJ'IHVIH JTUXBEH NPOLEeHT Ha ﬂpy)KeCTBOTO.

3a fa onpegeny gudepeHunanHusa NUXBeH NPoLEHT, [pyXecTBOTo:

o M3MON3Ba, KOraTo € Bb3MOXHO, MPUIIOXUMUST NTUXBEH NPOLEHT OT NOCMNeAHOTO hUHaHCUpaHe
OT TPETU CTPaHM, KOpUrMpaH C uen Aa oTpasu MpPOMEeHWTe B YCroBusiTa 3a dMHaHCKUpaHe, KoUTO ca
HacTbMUMKW Crej ToBa NocnegHo MUHAHCMPaHEe, Uiu

. M3MON3Ba NUXBEH MPOLEHT CbCTOAL Ce OT OEe3pUCKOBUS NUXBEH MpOLEHT W Haabaeka
oTpassiBalla KPeAUTHUA PUCK CBbp3aH C [Ipy)XecTBOTO M KOpUrMpaH AOMbIHWTENHO nopagu
cneunduyHUTE YCNOoBMS Ha NU3NHIOBMS LOTOBOP, B T.4. CPOK, Abp)XaBa, Banyta 1 o6esneyeHus.

JInsuHroBUTE MnauwjaHus, BKKOYEHW B OLEHKaTa Ha NWU3WHIOBOTO 3afbMKeHue, ce CbCTOAT OT
dUKCUpaHK NnawaHus (BKIKOYUTENHO MO ChLUECTBO UKCUPaHK), NPOMEHTMBY NNaLLaHWs Bb3 OCHOBA
Ha WHAEKC WNW NPOLEHT, CYyMW, KOWTO ce oudakBa Aa ObAaT ABIDKMMU OT NU3MHronony4arens no
rapaHuumTe 3a ocTaTbyHa CTOWHOCT M NnaLlaHus, NPOU3TUYALLW OT ONUMK, ako € JOCTaTb4HO CUrypHO,
ye [pyXeCTBOTO LUe yNpaxHu Te3n onuum.

Cnep HayanHaTta gaTta nacuebT NO NIU3MHIA Ce HamMansea C pasMmepa Ha U3BbpLLeHUTe nnaljaHusa u ce
yBenu4aea C pasmMmepa Ha nuxearta. [MacuBbT NO NU3MHra ce npeoueHsBa, 3a 4a oTpasun NpeoLeHKkuTe
U U3MeHeHusaTa Ha NU3UHroBus AOroBop unu ga oTpas3n KoOpUurupaHute (*)MKCVIpaHVI no CouvLiecTBoO
NU3NHIOBU NnaLlaHus.

Korato 3agbilKeHMeTO 3a NMU3NHT Ce MPeoueHsiBa, CbOTBETHATa KOPEKUMS ce OTpassiBa B aKTuBa C
npaBoO Ha MOM3BaHe WNK ce npusHaea B nedan6aTta wnu sarybara, ako GanaHcoBaTa CTOWHOCT Ha
aKTWBa C NpaBo Ha Non3BaHe Be4e e HamaneHa o Hyna.

[OpyxecTBoTO € u3bparno Aa oT4YuTa KPaTKOCPOUHWUTE NU3UHIOBY SOrOBOPW W NIM3UHIa Ha aKTUBK C HUCKA
CTOMHOCT, KaTo M3MonaBa NpakTuyeckuTe obnekyeHus, npedBuaeHn B cTaHgapTa. BmecTo npuaHaBaHe
Ha aKTMBWM C MPaBO Ha Mon3BaHe W 3aAbIDKEHWUSA MO MU3MHIOBK AOrOBOPW, MiallaHusiTa BbB Bpb3Ka C
TAX Ce MNpusHaeaT KaTo pas3xog B nevanbata unu 3arybaTta no NUHEAHUA METod 3a cpoka Ha
TNU3UHTOBUS 4OrOBOP.

16



Oe Hoso EA[]

MNosicunTentn 6enexkn KbM (pMHAHCOBUTE OTYETH
KbMm 31 gekemBpu 2021r.

2.11. lNpu3HaBaHe Ha NpUxoAMn M pa3xoau

OcHoBHUTE NpUX0AK, KOUTO [1pyXEeCTBOTO reHepupa ca CBbp3aH C KOMUCWUOHMN OT NocpeHNYecka
neunHocr.

3a na onpepenv Aanv v Kak aa npusHae npuxoau, JpyXecTBoTO U3Nonssa cnegHuTe 5 cTbnku:

1 WpeHTuduunpare Ha gorosopa C KrveHT

2 NpeHTnduumpaHe Ha 3aabmkeHnsiTa 3a uanbiiHeHne

3 OnpenensiHe Ha UeHaTa Ha caenkaTa

4 PasnpefeneHve Ha LeHaTta Ha caernkara KbM 3aAbMKeHUsATa 3a U3NbHEHne

5 MNMpu3HaBaHe Ha npuxoauTe, KoraTo ca yaoBNeTBOPEHW 3a4bIIKEHUsITA 38 U3NbIHEHME.

MpuxoanTe ce npu3HaBaT UNU B A3AEH MOMEHT UMW C TeYeHWe Ha BPEeMEeTo, KOrato MR AoKaTo
[py*ecTBOTO yAOBNETBOPU 3a4bIDKEHUATa 33 M3NbIHEHWe, NpexBbpnaiku obeljaHuTe CTOKW Wnu
YCNYrA Ha CBOUTE KNUEHTH.

[py>XecTBOTO Npu3HaBa KaTo 3aAb/MKEHUA NO AOTOBOP Bb3HarpageHue, Norny4yeHo No OTHOLLIEHUE Ha
HeyAoBNeTBOPEHU 3aAbiMKeHUs 3a U3NbNHeHWe U rm NpeacTaBs KaTo ApPYryu 3agbiDKeHUs B oTyeTa 3a
PuHaHCOBOTO CbCTORHME. [0 CblMA HauuH, ako [pyxeCTBOTO YyAOBNETBOPU 3aabihkeHuwe 3a
n3nbrHeHwe, npean Aa nomyyYu Bb3HarpaxaeHWeTo, TO nNpusHaea B OT4eTa 3a (PUHAHCOBOTO
CBLCTOSIHWE UNW aKTUB MO A0roBopa, UMW B3eMaHe, B 3aBUCUMOCT OT TOBa Aanu Ce U3NCKBa HeLlo ApYro
OCBEH onpeaeneHo Bpeme 3a nonyyaBaHe Ha Bb3HarpaXaeHueTo.

|—|pVIXO£W|Te N pasxogute ce npusHaesaT Ha fa3a HauyucnsBaHe B MOMEHTA Ha TAXHOTO Bb3HUKBaHe,
He3aBUCUMO OT NapuyHUTE NOCTbNNEeHUA U NnaiwlaHusa. OT4nTaHeTo UM ce M3BbpLLBA NpU cCnasBaHe Ha
M3UCKBAHETO 3a NPpU4UHHa U CTOMHOCTHa BPb3Ka Mexay T4xX.

I’Ipmxo,qvwe OT AMBWAEHTK Ce Npu3HaBaT B MOMeHTa Ha Bb3HUKBaHe Ha NpaBOoTO 3a nonyvyaBaHe Ha
nnawaHeTo.

MpuxoauTe n pasxoauTe OT NMUXBW Ce NpU3HaBaT B OTyeTa 3a AJoxofuTe Ha 6asa meToja Ha
eEeKTUBHUS MUXBEH NPOLIEHT.

MpuxoauTe OT YyCryry No AOroBOPW C NPOABLMKATENHO M3NbRHEHWe, Ce OonpeAensT KbM AaraTa Ha
CbCTaBsiHe Ha oT4YeTa 3a PUHAHCOBOTO CbCTOSIHUE CMopes eTana Ha 3aBbPLUEHOCT Ha JoroBopa.

anXOﬂM BKNKOYBAT NpuxoauM OT NUXBW NO WHBECTUpaHW Ccpeactesa, W nNpuxoAwn OT onepauun C
(hUHAHCOBW MHCTPYMEHTU W YyXaecTpaHHa BanyTa, KOMUCUOHWU U TakCU.

Pa3xoau BKNOYBAT pasxoan 3a 6aHKoBW, BOPCOBM ¥ KNMPUHTOBM TakCK U KOMWUCWOHW, KaKTO U pasxonm
no onepaunu ¢ PUHAHCOBU UHCTPYMEHTW U YyxaeCTpaHHa BanyTa.

2.12. JaHbumn

ObmKMMUTE AaHbLM Ce W3YUCNABAT B CbOTBETCTBUE C OBLNrapckoToO 3akoHOAaTeNcTBO W BKIOMBAT
TEKYLM U OTCpOoYeHM AaHbLM. HoMWMHanHaTa AaHbyHa cTaska 3a 2021 r. Ha koprnopaTWBHWUA AaHBK €
10%.

TekyLuTe AaHbLUM Bbpxy nedanbara ce usuucnsear Ha 6asa obnaraema nevanba 3a AaHbYHM Lienu,
KaTo 3a Tasu Len MHaAHCOBUST pesynTtaT ce npeobpasyBa B CbOTBETCTBUE C OBLArapckoTo AaHBLYHO
3aKOHOAATENCTBO.

OTCpoyeHUTe AaHbLUM Ce M3YUCMSBAT 3a BCUMYKM BPEMEHHM pasnuKkiM Mexay AaHbyHata OcHoBa Ha
aKTWBUTE W NacuBUTE U TAXHaTa NPeHOCHa CTOMHOCT KbM JaTaTa Ha (hMHaHCOBUSI OTYET, KaTo ce
n3nonssa GanaHcoBuST MeToa. 3a onpefensiHe Ha OTCPOYEHUTE AaHbLM Ce U3NON3BaT AaHbYHUTE
CTaBkW, ouakBaHu Aa 6baaTt edpekTUBHM NpU TSXHOTO GbaeLlo peanuavpaxe.

OTCpO‘-IeHMTe AaHbYHU NacuBU Ce OTHUTAT 3a BCUYKU BPEMEHHU pal3nukuy, nognexailln Ha AaHbYyHO
obnaraHe, oCBeH B cnyyauTe, Korato Bb3HUKBAT OT NMbpBOHAYaNnHOTO OTYUTAHE Ha akTUB UMW Nacue
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npu caenka, KOSTO KbM MOMEHTa Ha U3BbpLUBaHE He JaBa OTPAXKEHWE HUTO Ha CYETOBOAHATA, HUTO Ha
AaHbyHaTa nevanba unu saryba.

OTcpoyeHnTe AaHbYHM aKTUBK Ce OTYWTAT 3a BCUYKU BPEMEHHW Pa3NUKMA, NOANEXaLUM Ha npucnagaHe
BO CTeneHTa, A0 KOSTO e BEPOSITHO Aa UMa Obaella obnaraema nevanéa, cpeLly KosTo akTUBUTe Aa ce
peanuaupar.

HpyXecTBOTO Npu3HaBa akTUBUTE MO OTCPOYEHW AaHbLMW, Bb3HWKBALLWM OT HEW3NON3BaHU AAHBYHU
3arybu unu KpeauTh camo [o CTEMNeHTa, [0 KOATO UMa JoCTaTbyHO obnaraemMu BpeMeHHW pasnnku Unu
Apyrv ybeoutenHu aokasaTtencrea, ye We 6bAe peanusupaHa AocTaTbuHa obnaraema neuyanba,
CpeLly KOATO Aa ce OnonN3oTBOPST HEU3NON3BAHWUTE AaHBYHW 3aryGu UMK KpeauTu.

KbM patara Ha Bcekn 6anaHc [ipyecTBOTO npepasrnexaa HenpusHaTuTe OTCPOUEHN JaHbYHA aKTUBK
KaTo npusHaBa HernpuaHaTuTe B NPEAXOAEH Nepuos OTCPOYEHU AaHBYHW aKTUBK A0 CTeneHTa, 40 KOATO
ce e nosiBuna BeposTHOCT ObAewara obnaraema nedyanba na No3BOMABA Bb3CTAHOBABAHETO Ha
OTCPOYEHMS QaHBYEH aKTUB.

Kbm 31.12.2021r. IpyXeCTBOTO HAMA OTCPOYEHW AaHbYHWN NACUBU U aKTUBMU.

[pyXecTBOTO e perucTpupaHo no 3akoHa 3a faHbK BbpXy AobaBeHaTa CTOMHOCT U € 3a4bMMKEHO C
AaHbK 20% 3a M3BBPLUEHUTE NPOAAKON.

2.13. ®UHAHCOBU MHCTPYMEHTH

2.13.1 [Ipu3HaBaHe U OTNUCBaAHEe

duHaHcoBUTE akTMBKW U (DUHAHCOBWTE MacWBM Ce NPW3HaBaT, koraTto Opy»ecTBoTo CTaHe cTpaHa no
AoroBopHUTE yCNnoBuA Ha (HPUHAHCOBUS UHCTPYMEHT.

duHaHCOBWTE aKTUBWM Ce OTMWUCBAT, KOoraTo [JOrOBOPHUTE MNpaBa BbpXy MapuyHWTE noTouuM OT
(PUHAHCOBUS aKTUB U3TUYAT UK KOraTo PUHAHCOBUSIT aKTWB U MO CbLUECTBO BCUYKU PUCKOBE W M3roau
ce NpexBbpnsT.

duHaHCOBUTE MacKMBK Ce OTMUCBAT, KOrato 3agbIMKEHUETO, MOCOYEHO B AOroBopa, € WU3MbIIHEHO, €
OTMEHEHO, UNU CPOKBLT MY € U3TEKDLI.

2.13.2 Knacucmkauma n nbpBOHa4anHo oueHsABaHe Ha (PMHAHCOBU aKTUBH

MbpBOHAYaNHO, YUHAHCOBUTE aKTUBM CE OTYUTAT NO CrpaBennMBa CTOMHOCT, KOpUrupaHa ¢ pasxoauTe
no CAenkaTa, C U3KNoYeHe Ha (DUHAHCOBWUTE aKTUBW MO CNpaBeanuBa CTOMHOCT npe3 nevanbarta unu
3arybata M TbProBCKUTE B3EMAHWS, KOUTO He CbAbPXKaT CblUECTBEH (PUHAHCOB KOMMOHEHT.
[MbpBOHaYanHaTa OUEHKa Ha (hUHAHCOBWTE akTWBM MO CnpaBeAnuBa CTOWMHOCT npes nedanbara unu
sarybaTa He ce kopurupa C pasxoduTe Mo cAenkara, KOWTO ce OTYATaT Karo TeKyLM pasxonu.
[MbpBOHauYanHaTa oueHKa Ha TbProBCKUTE B3EMaHUsi, KOUTO He CbAbPXKAT CbLUECTBEH (DUHAHCOB
KOMMOHEHT NpeAcTaBnsABa LieHaTa Ha caenkarta cbrnacHo MCoO 15,

B 3aBUCMMOCT OT HauMHa Ha nocnejBallo OTYUTaHe, d)MHaHCOBMTe aKTueu ce KnacmcbwumpaT B egHa
OT CnegHuTe KaTteropuu:

e  ObIroBU UHCTPYMEHTM NO aMopTUanpaHa CTOWHOCT;

e (hbMHAHCOBM aKkTWBM NO CNpaBeAnMBa CTOMHOCT Npes neyantarta unu sarybara;

e (hVMHaHCOBW akTUBM MO CrpaBeaMBa CTOWHOCT npes Apyr BceobxsaTteH poxon, ¢ unu 6es
peknacudukaums B neyantara unu sarybata, B 3aBUCUMOCT Aanv ca AbAroBu UK Kanutanosu
WHCTPYMEHTH.

Knacmcpmxaumq'ra Ha d)MHaHCOBVITe aKTuBU ce onpeaens Ha 6asaTta Ha cneaHuTe ase ycnoBus:

e 6BU3HeC MoZenbT Ha [pyKeCTBOTO 33 ynpaBrneHue Ha UHAHCOBUTE aKkTUBMY;
e  XapaKTepWUCTWUKUTE Ha AOrOBOPHUTE MaPUYHK NOTOUM HA (PUHAHCOBUS aKTUB.
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2.13.3 NocneaBauio oueHsiBaHe Ha (DMHAHCOBUTE aKTUBHM
®uHaHCOBM aKTMBKU NO aMOPTU3UPAHA CTOMHOCT

PUHAHCOBUTE aKTMBM Ce OLEeHsABaT no aMopTusnpaHa CTOWHOCT, aKko akTUBUTE U3NbIHABAT CreaHuTe
KpUTepun U He ca onpenerieHn 3a oueHsBaHe no crnpaseanvesa CTOWHOCT npes neyan6arta n 3ary6aTa:

* JPYXEeCTBOTO ynpasnABa akTUBUTE B paMKUTe Ha OusHec moaen, YuaTo Uen e aa AbPXU
d)l/'IHaHCOBVITe aKTuBu N aa 0b6wpa TEXHUTE AOrCBOPHK NAapUyH NOTOLMU;

e CbrMacHO AOroBOPHUTE YCNOBUA Ha d)MHaHCOBMH aKTUB Ha KOHKpEeTHW paTh Bb3HWUKBAT
napu4Hn NOTOUN, KOUTO Ca eAUHCTBEHO nnawaHnsa no rmaBHULA W NUXBa BbpXy HenoraceHarTa
CyMa Ha rnaBHuuUaTa.

Tasn kaTeropust BKMOYBa HeAepuBaTMBHU (PUHAHCOBK aKTUBM KaTo 3aEMU U B3eMaHusi C UKCUpaHm
WNU onpesenuMu nnawjaHus, KOWTO He ce KOTUMpaT Ha akTueeH nasap. Cnea nbpBOHa4anHoToO
npu3HaBaHe Te ce OLEHsIBaT Mo amopTuanMpaHa CTOWHOCT C M3MON3BaHe Ha MeTofa Ha edeKTUBHaTa
nuxsa. [UCKOHTMpaHe He Ce W3BBLPLUBA, KOrato egekTbT OT HEero € HeCbLUeCTBEH. [1pyXecTBOTO
knacudvuMpa B Tasu KaTeropus napute W NapuyHUTE €eKBMBANEHTU / napuyHuTe CpeacTsea,
TbProBCKUTE W APYIUTE B3EMaHus.

° T'pr'OBCKM B3eMaHuA

THProBCKUTE B3EMaHUs ca CyMU, AbIMKUMU OT KIUEHTU 32 NPOAAAEHN CTOKW WNKU YCIYrY, N3BBLPLUEHU B
obuyaiHust xoa Ha ctonaHckaTa AerHocT. OBUKHOBEHO TE€ Ce AbIKaT 3a ypexgaHe B KpaTbK CPOK U
crnepoBaTenHo ca kKnacuduumpann kaTto TekyLmn. TbproBCKUTE B3EMaHUs ce NpusHasaT NbpBOHAYanHo
B pasmep Ha 6e3ycroBHOTO Bb3HarpaxgeHuwe, OCBEH ako CbAbpxaT 3HauUTeNHW KOMMOHEHTW Ha
duHaHcupaHe. OpyXeCTBOTO AbPKU TbProBCKUTE B3EMaHWs C Lien cbOupaHe Ha AOroBOPHUTE NapuyHu
nmoTOLM W CnefoBaTenHo MM oueHsiBa MO amopTU3MpaHa CTOWHOCT, KaTo W3MnonsBa MeToa Ha
edekTmBHaTa nuxea. [JUCKOHTUPaHE He Ce U3BBLPLIBA, KOraTo eekTbT OT HEro € HECHLUECTBEH.

®uHaHCOBM aKTMBM NO crpaBeAsiuBa CTOMHOCT npe3 neyan6arta unu 3ary6ara

®PUHAHCOBW aKTVBW, 32 KOUTO He € MPUNoXuM BU3HeC moaen ,AbpXaHn 3a cbbupaHe Ha JOroBOPHUTE
napuvyHu notoun* unn GusaHec mogen ,AbpxaHu 3a cbOupaHe n npogaxba“, KakTo U cuHaHcoBU
aKTUBW, YMNTO AOrOBOPHM MapWyHU MOTOLM HE Ca €AMHCTBEHO NnaljaHust Ha rnasHuua W NUXBKU, ce
oT4YMTaT Mo CnpaBeanuBa CTOWHOCT Npe3 neyanbata wnu 3arybarta. Becuukn aepusBatueHU UHAHCOBK
WHCTPYMEHTM CE OTYUTAT B Ta3M KATEropust C U3KMIOYEHNE Ha Te3n, KOUTO ca onpeaeneHn n edekTUBHU
KaTo XeMKMpaLLM MHCTPYMEHTH W 32 KOUTO Ce NpunaraT U3NCKBaHWATA 3a OTHUTaHE Ha XeOXMPaHETO.

MNpoMeHUTe B cnpaBeanvBaTa CTOWHOCT Ha akTWBWTE B Tasw KaTeropusi ce oTpasseaT B nevanbara w
sarybara. CnpaBeanvBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTUBW B TasWn KaTeropusi ce onpeaens 4pes
KOTUPaHW LieHU Ha aKTWBEeH nasap UNnu 4pes K3MNON3BaHe Ha TEXHWKW 3a OLEeHsiBaHe, B Cryvan 4e HsaMa
aKTUBEH nasap.

®duHaHCOBYW aKTUBM NO cnpaBeAnnBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxoa,

[Opy»ecTBOTO OTYNTa (PUHAHCOBMUTE akTWBM NO CrpaBeanvBa CTOWHOCT B Apyr BceobxBaTeH A0XOA, ako
aKTUBUTE OTFOBAPAT HA CNEAHUTE YCMOBMS:

e [lpy)XecTBOTO ynpaBnsiBa akTUBWTE B paMKuTe Ha OW3HEC MOAEMN, YWSTO Len € Aa AbPXU
(hHaHCOBWTE akTVBK, 3a Aa cCbBupa JOrOBOPHM NapWyHW NOTOUM U Aa M NpoAaBa; 1

e CurnacHo [OroBOPHWTE YCrOBWS Ha (UHAHCOBUSI aKTUB Ha KOHKPETHW AaTW Bb3HUKBAT
napuyH¥ NOTOLM, KOWTO Ca €AWHCTBEHO MnallaHnst Ha rmaBHWLa U NUXBU BbPXy HernoraceHaTa
cyMma Ha rmaBHuuaTa.

dUHaHCOBM aKkTUBK No cnpaeseagnuea CTOWHOCT npes apyr BceoOXxBaTeH AOX04 BKOYBAT:

e KanuTanoBM LEHHW KHUXA, KOWTO HE ca AbpXaHW 3a TbpryBaHe WU KOUTO AOpPYyXECTBOTO
HEOTMEHUMO € v136pano npu NbpBOHAYanNHO NpU3HaeBaHe, Aa Npu3Hae B Ta3n KaTeropus. ToBa
ca cTpaTterm4eckn nHeectmynn n ﬂpy)KeCTBOTO CyuUTa Ta3n KﬂaCM(bMKaLMFI 3a No-peneBaHTHa.

o [IbNroBu LEHHW KHUXA, ApKU KOUTO AOrOBOPHUTE NapuUYHW NOTOLKM Ca caMO rmaBHuLUa U nNnuxeun, n
LenTa Ha 6u3Hec Moaena Ha APYXECTBOTO 3a AbpXaHe Ce MoCTura Kakto 4vpes 0b6v|paHe Ha
AOroBOPHU NapuU4yHK NOTOUMN, Taka n 4Ypes nponam6a Ha dDMHaHCOBVITe aKTuBW.
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Mpu ocsoboXaaBaHeTo OT KanuTanoBu UHCTPYMEHTU OT Ta3sW KaTeropus BCSKa CTOMHOCT, OTYeTeHa B
NpeoLeHbYHUS pe3epB Ha UHCTPYMEHTUTE ce npeknacuduumpa B HepasnpeaeneHara neqanba.

MNpu ocBoboXAaBaHETO OT SbNTOBA WHCTPYMEHTU OT Tasu KaTeropus BCSKa CTOMHOCT, OTYeTeHa B
NPEOLEHbYHUS pe3epB Ha WHCTPYMEHTUTE ce npeknacuduuupa B nevyanbata wnu 3sarybaTta 3a
nepuoaa.

2.13.4 O6Ge3ueHKa Ha PUHAHCOBUTE AaKTUBMU

MN3nckeaHusTa 3a obesueHka cbrnacHo MC®O 9 wusnonssat UHGOPMaUMWsi, OpUEHTUpPaHa KbM
ObaeweTo, 3a Ja NPU3HaAsT O4YaKBaHWTe KPeAWUTHW 3arybu — MOZENbT 3a ,0vaKBaHWTe KpeaAWuTHW
3arybu”.

MNpusHaBaHeTo Ha KpeAUTHU 3arybu Beye He 3aBUCK OT HacTbNBaHeTO Ha cbBUTUe C KpeauTHa 3aryba.
Bmecto TOBa [lpyXecTBOTO pasrnexaa no-LMpoK ChekTbp OT MHGOPMauWs npu oueHkaTa Ha
KpeAUTHWUST PUCK U OLIEHABAHETO Ha O4aKBaHWUTE KPEAUTHWU 3arybu, BKITHOYUTENHO MUHANK CbOUTUSA,
TEKYLLWU YCNoBWs, pasymMHu W noaabpkally NporHo3u, KOUTO BNUSAST BbpXy OYakBaHaTa cbbupaemocT
Ha 6baeLmnTe NapuyHU NOTOLMU Ha UHCTPYMEHTA.

Mpu NpunaraHeTo Ha Tasu NoAXoMd, HaCoYeH kKbM 6bAELEeTOo, Ce NpaBu pasrpaHuyYeHne Mexay:

e (PUHAHCOBU UHCTPYMEHTH, YNETO KPEAUTHOTO KayeCTBO HE CE € BMOLLUMNO 3HaYUTENHO CNPSMO
MOMEHTa Ha MbpPBOHAYaNHOTO NpU3HaBaHe, U UMaT HUCHK KpeauTeH puck (dasa 1) n

e  (PUHAHCOBU WHCTPYMEHTU, YNETO KPEAUTHOTO KayecTBO Ce € BNOLUMMO 3HAYUTESTHO CNpsIMO
MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe, UK Ha KOUTO KPEAUTHUS PUCK HE € HUCBK (dPasa 2)

e ,dasza 3" obxBalla HPUHAHCOBU aKTUBM, KOMTO UMaT OBEKTUBHU JoKasaTencrea 3a obesleHka
KbM OTYeTHaTa gaTta. Huto eauH oT ouHaHCOBUTE aKTUBM Ha [pyXecTBOTO He nonaja B Tasun
KaTeropus.

12-MeceyHu oyakBaHU kpeauTHW 3arybu ce npuaHasaT 3a NbpBaTa KaTeropus, JOKATO O4aKkBaHWTe
3arybu 3a Lenus CPOK Ha (PUHAHCOBUTE MWHCTPYMEHTW Ce MpusHaBaT 3a BTOpaTa KaTeropus.
OuakBaHuUTe KpeauTHU 3arybu ce onpedensT KaTo pasnukata Mexay BCUYKW [OroBOPHWA NapuyHu
noToLKW, KOUTO ce AbmxaT Ha [pyXecTBOTO U NapuyHUTE NoTOLMU, KOUTO TO AEACTBUTENHO o4akea Aa
nonyuu (,napuyeH Hepoctur'). Tasu pasnuka € AUCKOHTUPaHa Mo NbpBOHaYanHus eeKkTUBEeH NUXBeH
MPOLEHT (MU C KOPUTMPaHKS CNPSIMO KpeauTa edeKTUBEH NMUXBEH MPOLEHT).

M3uyucnsBaHeTo Ha oyvyakeBaHuTe KpeauTHW 3arybu ce onpepenss Ha 6Gasata Ha BEPOSTHOCTHO
npeTerneHara npubnuauTenHa oueHKka Ha KpeauTHUTE 3arybu npe3 o4YakBaHUs CPoK Ha uHaHcoBUTE
UHCTPYMEHTU.

THbproBCKKU U ApYyru B3eMaHuaA

[1py’KeCcTBOTO U3MON3Ba ONPOCTEH NOAXOA NPW OTYUTAHETO HA THPrOBCKUTE W APYr B3EMaHUA, KaKTo
Ha aKTMBWUTE NO 4OroBOp U NpusHaea 3aryba oT obesLeHka kaTo ouakBaHW kpeAuTHW 3arybu 3a uenus
cpok. Te nNpeacTaenaBaT oYakBaHUAT HEJOCTUr B JOrOBOPHUTE NapUyHKU NOTOLM, KaTo ce uma npeasua
Bb3MOXHOCTTa 32 HEU3MbITHEHVE BbB BCEKM MOMEHT OT CPOKa Ha (PUHAHCOBWS MHCTPYMEHT.

®uUHaHCOBU aKTUBM, OTYNTAHM NO cnpaBeaNnBa CTOMHOCT Npe3 ApYyr BceoGXBaTeH AOXOA

OpyXecTBOTO NpU3HaBa O4YakBaHWUTE 12-MeCcedHU KpeaUTHU 3arybu 3a PMHAHCOBU aKTUBKM, OTYUTaHK No
cnpaseanuBa CTOMHOCT npe3 Apyr BceobxsaTeH 4oXoA.

2.13.5 Knacudmkauusa u oueHsisaHe Ha (PUHAHCOBUTE NacUBHU
duHaHcoBUTE NacuBK Ha [pyKeCTBOTO BKKOYBAT TbProBCKU U ApYrM (DMHAHCOBU 334bIIKEHUS.

dUHaHCOBUTE NacuBy Ce OLIEHSBAT NbPBOHAYanHo No cnpaBeannBa CTOMHOCT U, KbAETO € NPUIOXMUMO,
ce Kopurupar no OTHOLLEHME Ha pa3xoauTe Mo caenkara, OCBeH ako [pyXeCTBOTO He e onpedenuno
AafeH rHaHCoB NacuB KaTo OLEeHsIBaH No cnpaBeanvBa CTOMHOCT Npes neyantara v sarybarta.

drHaHCOBUTE NacWBU Ce OLEHsIBaT NOCNeABaLlo No aMopTUsupaHa CTOMHOCT, U3MNOoN3Baikn MeToaa Ha
edekTMBHaTa NMXBa, C U3KIIOYEHUE HA AEPVNBATMBU U (DUHAHCOBK NacuBu, KOUTO ca onpeferieHn 3a
oLeHsiBaHe No cnpaseanuea CTOWHOCT npes nevantata wnu 3arybata (C U3KMKYEHWE Ha AepUBaTUBHU
(PUHAHCOBU UHCTPYMEHTM, KOUTO Ca onpeaenieHn U eheKTUBHI KaTO XeMKMUpaLl MHCTPYMEHT).
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2.14. OueHaBaHe No cnpaseanyuBa CTOWHOCT Ha YMHAHCOBU MHCTPYMEHTH

ﬂpM N3roTBAHETO Ha q:)MHaHCOBMﬂ OT4EeT PBKOBOACTBOTO NpaBW peavua NpeAnosfioXeHUs, OLUEHKU U
AonyckaHWsa OTHOCHO NpU3HaBaHETO W OLUEHABAHETO Ha akTUBW, NacuBU, NPUXoAU U pa3xoau.

HeicTeutenHuTe pesyntaTti moraT Aa ce pasnuyasat OT NpeanonoXeHUsTa, OLEHKUTE 1 [ONyCKaHWAaTa
Ha PbBKOBOACTBOTO UM B peAku Chyyan CbOTBETCTBAT HaMbMHO Ha NpeABapUTENHO OLeHeHuTe
pesynTaru.

CvrnacHo [lpaBunata 3a ynpaBneHWMe Ha pucka Ha [PYXecTBOTO, MocreAsalla oueHka Ha
PMHaAHCOBUTE MHCTPYMEHTU Ce U3BBPLIBA MO JIECHO AOCTBIMHU 3aKMIOUMTENHN LIEHW OT HEe3aBUCUM
U3TOYHWK, KaTo OOopcoBW LEHW WM LeHM OT CUCTEMM 3a nasapHa WHGOpMaLMsi, KOTUPOBKU OT
He3aBucummn Bpokepu ¢ gobpa penytauns. Npu nasapHaTta oLeHKa ce U3Non3Ba No-KOHCePBATUBHUAT
oT kypcoeeTe ,Kynysa” u ,[lpoaaa”, ocBeH ako [1pyXecTBOTO He e 3Ha4YWUTEeNeH 3a nasapa y4YacTHUK
/MapkeT-MenKbp/ 3@ CLOTBETHUS (PUHAHCOB UHCTPYMEHT M MOXE Aa 3aTBOpW NO3VNLMsATa CU Mo cpefHa
nasapHa ueHa.

KoraTo He e Bb3MOXHO Nas3apHO OLeHsiBaHe, APYXEeCTBOTO MOXE fJa W3Mon3Ba MOAEN 3a OLeHKa Ha
nosuuuuTe 1 nopthennute cu. OueHsBaHeTO MO MOAEN € BCSKO OleHsiBaHe, KOeTO Ce CpaBHABa
CNpsiIMO CTOMHOCTW 3a CpaBHWUTENHA OLeHKa /6eHuYMapk/, ekcTpanonupa ce, Unu ce usducnsea no apyr
Ha4nH OT nasapHuTe faHHW. OleHsBaHeTo NO moaen TpsibBa Aa OTroBaps Ha U3UCKBaAHWUATA MOCOYEHU
B Hapenba Ne 50 3a KAJIUIT Ha KPH.

®UHaHCOBWTE aKTWBM W NacuBuv, OTYATAHW MO CnpaBeAfiMBa CTOWHOCT B OTyeTa 3a (UHAHCOBOTO
CbCTOsAIHWME, Ca rPYNuUpaHW B TpW HUBa CbOOpasHO WepapxusTa Ha cnpaBefnuBaTta CTOWHOCT. Taau
Viepapxua ce onpefens Bb3 OCHOBAa Ha 3Ha4YMMOCTTa Ha BXoAasLyata WHGOPMaLWs, U3nonasaHa npu
onpeensHeTo Ha cripaBeAnvBaTa CTOMHOCT Ha PMHAHCOBUTE aKTUBU U NacuBK, KakTo creasa:

-1 HMBO: NA3aPHW LeHN (HEKOPUrMPaHW) Ha aKTUBHMW Na3apu 3a MAEHTUYHW aKTUBU UMK NacuBy;

- 2 HUBO: BXOAsiLLa UHOPMaLMS, pasnnyHa OT NasapHu LieHW, BKNOYEHW Ha HUBO 1, KOSTO MOXe
fha 6bae HabnoaaBaHa No OTHOLIEHWE Ha AafAEH akTUB WM nacuB, UMK NPSKO (T. €. KaTo LieHw)
UIK KOCBEeHO (T. e. Ha 6a3a Ha LeHuTe); n

- 3 HUMBO. Bxoasla MHdOpPMauUMs 3a adeH akTUB uNyW nacue, KoATo He e GasupaHa Ha
HabnoaaBaHu nasapHu AaHHW.

[ageH WHaHCOB aKkTUMB WKW MacuB Ce Knacuduumpa Ha Haw-HUCKOTO HUBO Ha 3Ha4YMma BXoaslla
WHopMaLIMs, N3MNon3BaHa 3a onpeaensHeTo Ha cnpaBeanusaTa My CTORHOCT. BCUYKM LEHHU KHUXa ca
oLeHeHWUTe Ha B6as3a nasapHu LeHu oT HUBO 1.

2.15. YnpaBneHue Ha pucka

ChblLUECTBEHUTE pUCKoBe MoraT Aa 6bAaT KnacuduumMpaHu B CNELHWTE OCHOBHW KaTeropuu — KpeauTeH
PUCK, NasapeH PUCK, IMKBUAEH PUCK U BanyTEH PUCK.

KpedumeH puck

KpeaAuTHUAT pUCK e CBbp3aH C HEBB3MOXHOCTTA Ha KNWeHTUTe W KOHTpareHTWTe Ada WU3nbliHABaT
CBOMTE 3aAbiKEHWUs. KpeauTHWAT PUCK Ha [PYXEeCTBOTO € CBbp3aH NPeAWMHO C TbProBCKUTE U
hUHAHCOBM B3EMaHWA U € orpaHuyeH 4o banaHcoBaTa CTOWHOCT Ha PUHAHCOBUTE aKkTMBU. KpeauTHUST
pUCK Ha IWKBUOHUTE CpeacTBa € OrpaHuWdeH, Tbil KaTo KOHTpareHTWTe ca npeaumMHO 6aHKoBu
WHCTUTYLIMW C BUCOK KPEAUTEH PEATUHT.

W3naraHeTo Ha [py»XeCTBOTO Ha KpeaAuTeH PUCK e orpaHuyeHo Ao pasmepa Ha BanaHcoBaTa CTOWHOCT
Ha q:)MHaHCOBVITe aKTUBU, NPU3HATU B Kpasa Ha OTYETHUA Nepuoq, Kakto € NOCO4YeHO No-4ony:
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31.12.2021 31.12.2020

BGN’000 BGN’000
[oynu duHaHcoBK akTuBM — 6anaHCoBWU CTOMHOCTM:
drUHaHCoBM akTUBK NO CnpaseanvBa CTOWHOCT Npe3 Apyr
BCeoBXBaTeH AOXOA ) 197
PuHaHCOBM akTMBW NO crnipaBenivea CTOWHOCT Npea neyanbara
n 3arybata oM 908
AbnroBun MHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT - B3eMaHusa 44 22
Abnrosu MHCTPYMEHTU NO aMOpTU3MpaHa CTONHOCT — NapuyHm 1 641 1 546
cpeacrea
BanaHcoBa cToMHOCT 2 596 2673

[pyXecTBOTO pefloBHO Crnefn 3a HEW3Nb/IHEHWETO Ha 3aAbIDKEHWATA Ha CBOW KIMEHTW W Apyru
KOHTpareHT, ycTaHoBEHU MHAMBUAYANHO UMW Ha rpynu, U M3nonssa Tasu MHOPMaLMs 33 KOHTPOI Ha
KpeauTHUss puck. KoraTo pasxoguTe He ca npekaneHo BUCOKW, ce HabaBsT WU W3nonseaT AaHHW 33
KPEAUTEH PENTUHT OT BbHLIHW M3TOMHULM W/MNn (DUHAHCOBW OTYETM Ha KIMEHTUTE W Opyrute
KOHTpareHTW. MNMonuTuka Ha [pyxeCTBOTO € Aa W3BbPLUBA TPaH3aKUUMW camo C KOHTpareHTn ¢ Aobbp
KpeauTeH pelTuHr. PbKoBoACTBOTO Ha [pyXecTBOTO cCuuTa, Ye BCUYKM ropecnomeHaTh huHaHcoBM
aKTUBM, KOUTO He ca Bunu obesueHsiBaHW UNKW Ca C HaCTbNUN nagex npes NPeACTaBeHUTE OTYETHU
nepvoau, ca hnHaHCOBU aKTUBK C BUCOKA KpeauTHa OLeHKa.

[py>XecTBOTO He e NPeaoCcTaBsno PUHaHCOBUTE CK aKTWMBM Kato obeaneyeHue.

MasapeH puck

MasapHUAT pUCK € pesynTaT OT U3MEHEHWETO B Nas3apHUTe YCMOBMS — NPOMSIHA Ha NasapHu LeHu Ha
(bUHAHCOBUTE UHCTPYMEHTU, HA BANyTHUTE KYPCOBE, HA NNXBEHWUTE NPOLIEHTM.

JlukeudeH puck
JINKBUOHWAT pUCK NPOU3XoXAa OT BpemesaTa CTpyKTypa Ha Napu4HUTe NoTouu OT akTueuTe, nacusute
n 3an6anaHcoBUTE UHCTPYMEHTW Ha APYXKECTBOTO.

PbKOBOACTBOTO Ha KOMNaHUATA € U3rpaguno HeobxogumaTa CTpyKTypa 3a ynpasneHue Ha pucka.

|-|pI/| OLeHsABAHETO W ynpaBleHWeToO Ha NUKBUOHUA PUCK [pyXecTBOTO OTYMTa OYaKBaHUTE MapuUyHU
noToun or (bMHaHCOBVI WHCTPYMEHTHW, no-cneunanHo HanudHuTe napuyHn cpenctea W TbproBCKW
B3EeMaHUsA. HanuyHUTe napuyHU pecypcu U TbProBCKW B3eMaHWUs HaaBuLLaBaT 3HAYUTENHO TeKkyLuuTe
HY>XXAW OT MU3XoAadLl napuyeH NOTOK. CbrnacHo CK/YEHUTE OOroBOpW BCUYKM NapuH4HUM NoTouu OT
TbpProBCKU N Apyru B3eMaHusa ca KpaTKOCPOYHM.

BanymeH puck
B pesynTaT oT BanyTHus Bopa B cTpaHata, bbnrapckara Banyta e dukcupara kbM eBpoTo. Tbi KaTto

[py*ecTBOTO NpeacTasa OTYETUTE CU B BbNrapcku neBa, Te3n OTYETU Ca USMNOXKEHU camo Ha edekTa
OT NPOMEHU BbB BaNnyTHUTE KYpCOBE Ha BanyTV U3BLH EBPO 30HaTa U Nnesa.
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2.16. AlepuBaTuBM

[llepuBaTuBHUTE (PUHAHCOBU WHCTPYMEHTW CE OTYWTAT NO CrpaBeAnuBa CTOMHOCT npes nevanbaTa unm
3arybara C U3KMoYeHe Ha LepuBaTUBK, ONPEAENEHN KaTO XeMKUPaLLW UHCTPYMEHTN NPy XeaxnpaHe
Ha Napu4HW MOTOLMW, KOWTO M3UCKBaT CrneuudUyHO CYETOBOAHO TpeTupaHe. 3a aa oTroBapsT Ha
YCNOBUSITa 32 OTYATAHE Ha XeXuWpaHe, Xe[XMpalloTo B3aWMOOTHOLLeHWe TpsibBa Aa OTroBaps Ha
BCUYKWN M3OPOEHU NMO-A0NY M3NCKBAHUS!

CblUecTByBa UKOHOMUYECKA BPb3Ka MEXAY XeKupaHata nosuums u XeIxupaLums UHCTPYMEHT,;
edeKTbT OT KPeAWUTHWA PUCK HEe e CblUecTBeHa YacT OT NPOMEHUTE B CTOWHOCTTA, KOUTO
NpOM3TUYAT OT Tasn MKOHOMUYECKa BPb3Ka

e  KOEMWUWEHTBT Ha XEAKUpPaHE Ha XELXUPaLLOTO B3aUMOOTHOLLEHWE € CbLUUAT KaTo TOo3W,
KOMTO NpoM3TMYa OT KOMWYECTBOTO Ha XeaxupaHata noavuuus, KosTo [IpyXecTBoTo
AENCTBUTENHO XEAXMPa, U KONMUYECTBOTO Ha Xe[XUpalyus UHCTPYMEHT, KOeTo [lpyXecTBOTO
AEUCTBUTENHO M3NON3Ba, 3a Aa XeAXXupa ToBa KOMUUYECTBO XeAXMpaHu no3nuuu.

JepvBatvBuUTe Cca e@EKTMBHO CPEeACTBO 3a yrnpaBreHuMe Ha nasapHWs PUCK W OrpaHuyaBaHe
EKCno3nuUMATa KbM AafieH KOHTPareHT.

Hait-yecTo nanonasaHuTe AepuBaTuBY ca:
BanyTeH cyan;

NMXBEH cyar;

noAoBe W TaBaHu;

opybpAHW BanyTHU M MUXBEHW JOTOBOPY;
hroubpey;

onuuu.

YCroBusiTa U CPOKOBETE MO AOrOBOpPUTE Ce OnpedefiAT upe3 CTaHAapTHU [OoKyMeHTW. OTHOCHO
AepuBaTUBUTE ce mpunaraT CblyUTe NPoueaypu 3a KOHTPOS Ha NasapHUs U KPEAUTHUSA PUCK, KaKTo 3a
ocTaHanuTe (PUHaAHCOBM MHCTPYMeHTU. Te ce arperpaT ¢ ocTaHanuTe ekcnosuuum ¢ uen Habnogexsve
Ha ofljata eKcnosuumMs KbM [dafleH KOHTpareHT W ce ynpaenseBaT B pamkuTe Ha ofobpeHuTe 3a
KOHTpareHTa nUMUTU. [lepuBaTMBMTE MOraT fa ce AbpXaT KakTo C Len TbpryBaHe, Taka W Karto
XEIKUPALLY UHCTPYMEHTM, M3MNON3BaHW 3a yNpaBneHNETo Ha NIMXBEHNUST U BANyTHUSI PUCK.
NepviBaTuBUTE, AbPXaHW 3a TbpryBaHe Ce OLEHsIBaT No ChpaBeAnvBa CTOWHOCT KaTo nevanbwre u
3arybuTe ce OTHACAT B OTYETa 3a BCeOOXBaTHUS 4OX04 KaTo peaynTaT OT TbproBCKU onepauum.
NepvBaTuBUTE, N3NON3BaAHM KATO XEAXKUpalLW UHCTPYMEHTU, Ce NpusHaBaT cbobpas3Ho CYETOBOAHOTO
TpeTupaHe Ha xemxupaHus obekT. KpuTepuute 3a npusHaBaHeToO Ha JepuBaTvBa KaTo Xeaxupaly e
HamMYMeTO Ha [OKYMEHTUpaHO [OKa3aTencTBO 3a HaMEpeHVETO Aa Cce xedxupa onpefeneH
VHCTPYMEHT M XeKMUPAaLUMST MHCTPYMEHT crejsa Aa ocurypsiea HajexHa 6asa 3a enuMuHupaHe Ha
pucka. KoraTo ganeHa xemxvmpaHa ekcno3uums 6bae 3akpuTa, XeaKupalyusaT WHCTPYMEHT ce npusHaea
KaTo ObpxaH 3a TbprysaHe Mo crpaBeAnuBa CToWHOCT. [evyanGarta v 3arybata ce npu3Haear
He3abaBHO B oOT4YeTa 3a BCeoOXBATHMS [0OXOM, aHanorMuYHO Ha XemoXUpaHwus WHCTPYMEHT.
XemxvpalyuTe cOenku, KOUTO ce NpekpaTseaT Npelu XeLxupaHata ekcrnosuuus ce oueHsiBaT no
cnpaBefnvBa CTOWHOCT KaTo nevanfarta unu 3arybata ce oTuyuTaT 3a nepuofa Ha CbLUeCTByBaHe Ha
XepkupaHaTa ekcroauLus.

KbM 31.12.2021r. [1pyXeCTBOTO HSIMa eKCNo3uLnum B 4EPUBATUBHU UHCTPYMEHTW.

2.17 ®MHAHCOBU UHCTPYMEHTU Ha KITUEHTH

DUHAHCOBUTE WMHCTPYMEHTU Ha KMWEHTW CE 3aBexgaT MbpBOHAYANHO MO LEeHa Ha nopbuKkaTa.
MNocnepBallata oOUeHka € Mo MeToda Ha CrnpaBefniMBa CTOWHOCT 3a Te3W LIEHHW KHMXa, 33 KOMTO
nocnegHata moxe ga 6vae onpedeneHa KaTo pasnukuTe B CTOWHOCTTE, B pe3ynTaT Ha U3MEeHeHue Ha

cnpasejgnuearta M CTOWMHOCT Ce OTYuTa KaTo yBENIMYEHNE NNN HaManeHwe Ha CTOMHOCTTa Ha LeHHUTe
KHWXKa.
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MosicHuTenHu 6enexkn KbM (PUHAHCOBUTE OTHETH
Kbm 31 gekemBpu 2021r.

3a uenute Ha KomucusTa 3a uHaHcoB Hap3op M doHAa 3a KOMMEHCUpaHe Ha WHBEeCTUTopUTe
HpYyXeCcTBOTO NM3roTBA OTHYET C MHGOPMaLUS 3@ (PMHAHCOBUTE WHCTPYMEHTU N NapUYHNUTE CpecTBa Ha
KIMEHTH, KaKTo W 3aAbmkeHusiTa no Tsx. [lo-nogpobHa WHGopMauws e npeacraseHa B Pasgen
OonbnHutenHa nHdopmauus 3a no-gobpo pasbrpaHe Ha UHAHCOBUTE OTUYETU U AeiiHOCTTA.

2.18 Naxnaemusn ot KopoHaBupyc (COVID-19)

MsBbplieHa e npeueHka Npu pasrnexaaHe Ha Bb3AEUCTBUETO, KOETO MaHAEMUATa Ha KOpOHaBUPYC
(COVID-19) e okasana wnu MOXe [a WMa BbpXYy APYXECTBOTO Bb3 OCHOBA Ha W3BecTHaTa
UHGopmauusa. Toea cbofpaxeHne ce pasnpocTupa BbpXy eCTECTBOTO Ha MpeanaraHuTe npoaykTh
ycnyru, KnueHTuTe U nepcoHana. PasnnyHo OT MOCOMEHOTO B KOHKPETHU Benexkn, NoHacTOALEM He
v3rnexpa HUTO CbLUeCTBEHO Bb3geWCTBME BbPXY OUHAHCOBUTE OTYETH, HUTO 3HAYUTENHW
HECUrypHOCTW MO OTHOLLEHWE Ha CbBUTUA UM YCNOBUS, KOUTO MOraT Aa NoBMUSST Ha NpeanpusiTUeTo
HebnaronpuATHO KbM Aarata Ha OTYMTaHe WM BMOCMEACTBME B Pe3ynTaT Ha naHgemusTa Ha
kopoHasupyc (COVID-19).

B HavanoTto Ha 2020r., nopaau pasnpocTpaHeHWeTo Ha HoB kopoHaBupyc (Covid-19) B cBeTOBeH
malab, ce nosBuxa 3aTpygHeHusi B BU3Heca M UKoHoMMYeckaTa AEWHOCT Ha peaula npeanpusTus u
Lenn nkoHomuyecku otpacnu. Ha 11.03.2020r. CeeToBHaTa 3paBHa opraHusauus o6sBU HanuMumMeTo
Ha naHaemua oT kopoHasupyc (Covid-19). Ha 13 mapT 2020r. HapoaHoTo cbbpaHue B3e pelleHune 3a
obnBsiBaHe Ha U3BbHPEOHO NONOXEHUE 3a Nepwuod OT eAWMH Mecel, KoeTo B nocneacTane 6e yabmkeHo
C olle eAnH Mecel 1 npepacTHa B yAbrmkaBaHa NepuoanyHo U3BbHpeaHa ennaemmyHa obctaHoBKa, B
cuna v KeM gaTarta Ha TO3M OTYeT.

OuvaksaHo, Tasu cuTyauuss foBefe AO MOBCEMECTHO BIiOLIABaHE HA MKOHOMWYECKUS KIUMaT, KOETO
NpsKO 3acsra W oTpacbia Ha (WHaHCOBUTE yCryrn, B KOWTO onepupa [pyxecrBoTo. CTaHaxme
CBUAETENN Ha 3HAYUTENHO HamarnsBaHe Ha aneTuTa 3a NoemMaHe Ha PUCK OT CTpaHa Ha UHBECTUTOpUTe
B CTpaHaTa, KOETO AOMbIHWTEMNHO BMOLIM KOHIOHKTYpaTa Ha KpeTawws OT roAWHW Y Hac Kanutanos
nasap. Kato npeku HeratuBHW eekTn OT naHAeMuaTa cnegsa ga noCouMUM TpanHWTe 3aTpyAHeHus 3a
paswupsBaHe Ha knueHTckata 6asa, KakTo W HenpeKbCHaTOTO HapacTBaHe Ha (UKCUpaHWTe pasxoau
KbM TPeTW cTpaHn — Bopca, 6aHku, LI n mexaHusmu 3a goknaasaHe.

CblueBpeMeHHO, naHaemuuHata obcTaHoBka KaTanuaupa npouecuTe Ha aurdranusauns B
OBLLECTBEHNS XKNBOT, BKMIOUUTENHO W MO OTHOLLEHWe Ha AeiHOCTTa Ha UHBECTULIMOHHWUTE NOCPEAHULIM.
Cuntame, Ye B CPEAHOCPOYEH MMaH Teau MpoLecH e UMaT NonoxXuTeneH edekT 3a nosuLLiaBaHe Ha
edeKTUBHOCTTa Ha [1py»XecTBOTO.

BnarogapeHve Ha cnepBaHaTa npes roAWHUTE KOHCepBaTWBHA nonuTuka, [pyxecTsoTo ycnsasa ga ce
cnpasun 6e3 ocobeHun WeTn. He ca koHcTaTtupaHi 3abassHe Ha AOCTaBKW, MPEKbCBaHWA Ha AOCTaBKU OT
0OCTaBYMLM M KbM KNUEHTWU, HUTO 3abaBsaHUS Ha M3MbIHEHWE Ha MOPbBYKK U AOCTasku. He ca Hanuue
npeanoctaBkn 3a ofesleHka Ha akTueu Ha [pyxecTBoTO. JIMKBUOHUTE nOTOUWM He nposBaABaT
CbLUECTBEHM MpU3HAUM Ha HECTabWMHOCT M HAMA MPOEKTW, YMEeTO M3nblHeHne e 3abaseHo. B Tasu
Bpb3ka, [pyXecTBOTO He e nonseano uHaHcupaHe no cneuwanHwTe nporpamu 3a Bopba ¢
Bb3gencTeneTo oT Covid-19.

MepcoHan®bT Ha APYXeCTBOTO € ONTUMU3MPaH W Npe3 roAuHUTe YUCNEHOCTTa My e nojgbpxaHa B
paMKuTe Ha AOMYCTUMUS OnepaTUBEH MUHMMYM 3a OCUTypsiBaHe Ha AeWHCTTa My KaTo MHBECTULIMOHEH
nocpefHuk. MNopaaun Tasu npuunHa He ce e Hanarano ocsoboxaasaHe Ha nepcoHan. OT BbBEXAAHETO
Ha M3BbHpeaHaTa enuaemMuyHa obcTaHoBka [pyXecTBOTO (DYHKLMOHUPpa NPeauMHO Npu yCrnoBusiTa Ha
OWNCTaHUMOHeH cnocob, kaTto He ce gonycka uanyecko npucbcTene B ocduca Ha noseve ot 50% ot
cbCTaBsa.
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MosicHuTenHn 6enexXxku KbM PUHAHCOBUTE OTHYETH
Kvm 31 nekempu 2021r.

3. ®MHaHCOBM aKTUBM NO CNpaBeANMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04

31.12.2021r. 31.12.2020r.

BGN’000 BGN’000

KanuTanosn MHCTPYMEHTW MO CnpaBeAnUBa CTOWHOCT Mpes Apyr ) 197
BceobxBaTeH Aoxoa

197

Tabnuuata no-gony nokassa Te3n UHBECTMLMUA KbM 31.12.2020r., KaKTO U NPUXOAUTE OT AUBUAEHTM
NpuU3HaT OT Te3n MHBECTULINN.

31.12.2020r. Cnpaseanusa MNpuaHar
CTOMHOCT npuxoa ot
BGN’000 OWBUOEHTU
BGN’000
AKLUW 1 gsnoBe Ha MeCTHW NpeanpuaTHus 98 9
AKLIMM 1 ASINOBE Ha YYyXAECTpaHHW NpeanpusaTus 99 3

O61o KanuTanoBM UHBECTULWMW MO CNpaBeanuBa CTOWHOCT

npes apyr sceobxsaTeH 4OX0[ 197 1

Kbm 31.12.2020r. gpyXeCTBOTO € OTYMTano kato ®UHaAHCOBM aKTUBM MO CrpaBeanmBa CTOMHOCT npes

Apyr BceobxBaTeH foxog cnegHute OUHaHCOBN UHCTPYMEHTM:
BanaHcosa bBanaHcoBa

Bpon UK  Bpo# LUK CTOMHOCT CTONHOCT
Axtns Kom EmuTenT 31122021 31.12.2020 ST 31.12.2021  31.12.2020
BGN’000  BGN’000
Ekcxnysus )
Axyun  BG1100083069 1 VLY e - 95000  BGN 98
BMW Bayerische }
Axuuau  DE0005190003 " VB - 700  EUR 99
- 197

Te3n MHCTPYMEHTKU ca Bunu npeoueHeHn nNo nasapHa ueHa kbM 31.12.2020r., npu KOeTo C pasnukarta
mexay GanaHcoBaTa M OTYETHaTa UM CTOWHOCT € (hopMUpaH peseps, YUWTO arperupaH pasmep KbMm
31.12.2020 . e 6un 2 xun. nesa. Cnep 31.12.2020r., c ornep yeaHaksaBaHe Ha NoAX04a 3a NpeoLeHka
W OTYUTaHE, TE3WN MHCTPYMEHTU Ce OTYMTaT Mo crnpasegnuea CTOWHOCT B nevanbaTa unu 3arybata, kato
dopmuparHus kbm 31.12.2020r. pesepB B pasmep Ha 2 xun.ne., npe3d 2021r. e oOTHeceH B
HepasnpefeneHa nevanba.

Mpe3 2021r. nosuuuaTa ot 700 akumnm Ha BMW Bayerische Motoren Werke AG e 3akpuTta (akuuute ca
npogagenun). lMpes 2021r. CvBeTta Ha pJupektopute Ha [de Hoso EA]Ll B3zema pelleHune 3a
npeknacuduumpaseTo Ha UHAHCOBUTE akTUBK NO Cnpaeeannsa CTOMHOCT Npes3 Apyrusi BceobxeaTeH
AoxoA BbB (UHAHCOBMW aKTMBMW NO CnpaseAnvMea CTOWHOCT npes nevanbara u 3arybara.
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e Hoso EAQ]

MosAcHUTENHU BENEXKn KbM (PUHAHCOBUTE OTHETHU
Ktm 31 gekemBpu 2021r.

4. ®nHaHCOBM aKTUBM MO CNpaBeAsIMBa CTOMHOCT B neyan6aTa unu 3ary6ara

Kem 31.12.2021r. gpyxecTBoTO OT4MTa KaTo PUHAHCOBM akTUBW NO chnpasBegnveBa CTOWHOCT B
nevyan®ata unu 3arybata cnefHUTe (PUHAHCOBU UHCTPYMEHTU:

BanaHcoBsa bBanaHcoBa
Bpoi LUK  Bpow LK CTOWHOCT CTOWHOCT
Aktus Koa EmuTenT 31.12.2021 31.12.2020 BT 31122021  31.12.2020
BGN’000 BGN'000
Ak BG1100080982 XOTAVHT LieHTop 245 245  BGN 8 7
Akuun  BG1100036984 Xongudr Bapna Al 2600 2600 BGN 108 103
Kenutbn Mernax.
Akumn  BG1100121059 ALCML 1850 1850 BGN 115 115
YE3 Enexrpo
Akyun  BG1100024113  Bwnrapus All- - 7 BGN - 147
Codhus
Akuun  BG1100001921 Tekcum bank Al 50647 50647 BGN 143 147
Mpemuep doHg
Akuun  BG1100009064 ALICWLL 36216 36216 BGN 412 389
Ekcknyavs
Akunm  BG1100083069 MpomupTn AACULL 95000 95000 BGN 125 98
911 908

Mpe3a 2021r. nosuuusita oT 7 akuum Ha YE3 Enektpo Bvnrapus AQ-Codus e 3akputa ypes npuemaHe
Ha Tbproso npeanoxerHue no un. 149 an.1 n an.6 ot 3rMnukK.

Kbm 31.12.2021r. JpyXeCcTBOTO OTYMTa B THProBCKW NOpTdenn kanutanosn (MHaHCOBN MHCTPYMEHTH,
AbPXaHW 3a TbpryBaHe No efHa nosnuus, a UMeHHo:

OTueTHa BanaHcoBa BanaHcoBa
Bpon LK Bpown LK . CTOWHOCT CTOMHOCT
AxTne Kon EmuTenT 31122021 31.12.2020 DByTa ‘gg:’,‘é’&; 31.12.2021  31.12.2020
BGN’000 BGN’000
Mpemuep doHp
Akumn  BG1100009064 AnCHIL 36216 36216  BGN 36 412 389
5. Apyru KpaTKOCPOUHU aKTUBH
31.12.2021r. 31.12.2020r.
BGN’000 BGN’000
B3emaHus oT KIMEeHTU 1 Apyru 32 12
Baemanus oT goctaB4ymLm 3 1
Baemanus 3a auBuaeHTH 9 9
PasyeTun c BegomMmcTBa 13 12
[0C 3a Bb3cTaHoBsBaHe 1 -
Pasxogu 3a ObaeLwm nepuoau 2 -
60 34

Haa S0% oT obwata cyma Ha B3eMaHUATa OT KIMEHTU Ca Bb3HWKHaNW MO [JOroBOp 3a W3NblHeHwe
PYHKUMUTE Ha AoBEpeHnK no emucus obnuraumu, nagageHn ot Cesepkoon - Mbm3a XongauHr AL, 3a
KoeTo e uspgageHa cboTBeTHaTa hakTypa. Ha gatata Ha HacToswums aoknag KnueHTwT Cesepkoon -
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e Hoeso EAZQ

MNosicHUTeNnHU 6enexku KbM (PUHAHCOBUTE OTUYETH
Kem 31 gekemBpu 2021r.

MMm3a Xongunr Al wssbplum nnawaHe Ha BGN 30 000, ¢ koeTo ce HamanssaTr ,Bsemanusita oT
KIWEHTW 1 apyrun“.

BsemaHusita 3a AuBUAEHTW ca opMmuUpaHn cbrnacHo pelledne Ha OCA Ha Ekcknyave Mponbpty
AICUL 3a usnnawaHe Ha auBuaeHT ot 28.09.2020r. 1 nnawaHeTo e 6e3yCnoBHO U3UCKYeMO B MbieH
pasmep. Ha pep ,PasyeTn ¢ BegoMcTBa” ce OTYMTaT CpeacTBaTa No rapaHUMOHHUS CETLIIMEHT OOHA
npu LleHTpaneH genosutap A

6. MapuuHu cpeacTBa M eKBUBANEHTHU

31.12.2021r. 31.12.2020r.
BGN’000 BGN’000
MapuyHu cpeacTea No pasnnawareni CMeTKu 1641 1546
1641 1 546

[MapuyHuTe cpeacTea ca pasnpefeneHi KakTo crneasa:

e Hoeo EA[] KnueHTn o6uo
31.12.2021r. 31.12.2020r. 31.12.2021r. 31.12.2020r. 31.12.2021r. 31.12.2020r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Mapuynu cpepcTea no

pasnnalaTenHu cMeTky 1524 1258 117 288 1641 1546
1524 1258 117 288 1641 1 546

7. AKUuMOHepeH KanuTan

EanHonvyeH cobeTBeHnk Ha kanuTana Ha [pyxectsoTo e e Hoso MaptHepc All, EMK 203975034.
Kbm 31.12.2021r. akUMOHEPHUSIT Kanutan Ha [pyXecTBOTO € HeNnpoOMeHeH 1 e B pasmep Ha 1584 xun.
NB., BHECEH U3USNO B Napy OT €AHONNYHUS COBCTBEHUK.

31.12.2021r. 31.12.2020r.

BGN’000 BGN’000

Peructpupan kanutan 1584 1584
1 584 1 584

8. Pe3epBH

KbMm gaTata Ha To3u OTYeT [1pyKeCTBOTO OTYUTa kaTo obulu pesepBu cyma B pasmep Ha 516 xun.ns.
CnpsMmo npepxofHaTa roguHa Tesun pesepBu ca yBeNuueHn ¢ 448 xun.fB. 3a CMeTka Ha OUHaHCOBUSA
pesyntat 3a 2020r. PesepBbT OT nocrejpalla oOUeHKa Ha (OWHAHCOBU aKTMBW € OTHECEH KbM
HepasnpegeneHarta nevanba. (Bx. benexka 3, no-rope)

31.12.2021r. 31.12.2020r.

BGN’000 BGN’000

OBww pesepsu 516 68
Pesepe oT nocneaealla oLeHKka Ha UHAHCOBMW aKTUBM - 2
516 70
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De Hoso EA[]

NosicHUTeNHU DeneXxku KbM PUHAHCOBUTE OTYETH
Kbm 31 nekemBpu 2021r.

9. 3aABLMKEHUs N0 NAaPUYHKU CPeACTBa Ha KITMEHTH

Mo 3akoH [pyXecTBOTO cerperpa napudHUTE CpPeacTBa Ha KIIMEHTU OT COOCTBEHMTE CU MapuyHu
CpefcTBa W MM CbxpaHsaBa B OTAenHW OaHKoBU CMeTKu (BX. benexka 6, no-rope). [pyxecTBOTO He
OTroBaps Npel KpeAUTOPWUTE Cu C NapudHUTE CPeAcTBa Ha CBOWUTE KNUEeHTWU. TapuyHuTe cpeacTea Ha
KIWEHTW No pasnnalyaTenHu cMeTku kbM 31.12.2021 roauHa ca B pasmep Ha 117 xunsaau neea (2020 r.

— 288 xunsgun neea).
Kbm 31.12.2021r. Tean 3agbimKeHWa nmar cnejHata CTpykTypa:

I'IaquHMTe CpefiCTBa Ha KINWeHTU No pasnnaulatenHu CMETKU

10. Opyru Tekywu 3aabnKeHus

KbMm 31.12.2021r. Te3n 3agb/hDKeHUs uMaT crefHaTa CTpykTypa:

[brmxum kopnopaTtueeH aaHbk 3a 2020r.
[bmxum koprnopaTmBeH AaHbk 3a 2021r.
[OC 3a BHacsiHe

3aabmxkeHusa no 340011

OcurypuTenHn sagbrixeHns
3agbmkeHns KbM AOCTaBYULN

11. Mpuxoan OoT KOMUCHUOHHHU U APYTH

anIXOﬂM OT KOMUCWUOHHU U TaKCUh

12. Pa3xoaun 3a KOMUCMOHHU U APYTH

Pasxoan 3a KOMUCUOHHW KaTO MHBECTULMOHEH NOCPEaHWK U
Apyru

31.12.2021r. 31.12.2020r.
BGN’000 BGN’'000
117 288
117 288
31.12.2021r. 31.12.2020r.
BGN'000 BGN’000
- 30
6
- 1
2 2
4 4
3 3
15 40
31.12.2021r. 31.12.2020r.
BGN’000 BGN’000
212 251
212 251
31.12.2021r. 31.12.2020r.
BGN’000 BGN’000
31 34
31 34
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MosicHUTeNHU 6enexky KbM (PUHAHCOBUTE OTYETHU
KbMm 31 gekemspu 2021r.

13. dpyru npnxoan

Opyru npuxoau

31.12.2021r. 31.12.2020r.
BGN’000 BGN’000

1 -

1 -

14. HeTHKn neyan6m oT (hUHAHCOBU aKTMBU NO CrpaBeASIMBa CTOMHOCT B nevyanodara unu

3arybarta

Mpyxoau OT onepaumnu ¢ PUH. MHCTPYMEHTH
HeTeH peaynTtar ot onepaunu ¢ (hrHaHCOBU UHCTPYMEHTH

Mpuxoam oT npeoueHka Ha PUHAHCOBU MHCTPYMEHTU
Pasxoaw 3a npeoueHka Ha (PUHaHCOBU UHCTPYMEHTH

HeTeH pesynTtar oT npeoleHka Ha (O¥HAHCOBU UHCTPYMEHTU

15. Npuxoaun oT AMBNAEHTH

Mpuxogm OT 4ANOBO y4acTue

16. ADMUHUCTPaTUBHU pa3xoam

Pasxoawu 3a matepuanu
Pa3sxoau 3a BbHLWHM yCnyru
Pasxoau 3a nepcoHan
Opyryu pasxoau

OBLIO

31.12.2021r.  31.12.2020r.
BGN’000 BGN’000
17 230
17 230
324 722
(216) (210)
108 512
125 742
31.12.2021r.  31.12.2020r.
BGN’000 BGN’000
51 11
51 1
31.12.2021r.  31.12.2020r.
BGN’000 BGN’000
(1) (2)
(33) (43)
(191) (189)
4) (4)
(229) (238)

CprKTypaTa Ha pasxoguTe 3a Bb3HarpaxaeHus Ha nepcoHana, NeHCUOHHO ¥ 30paBHO OCUrypaBaHe €

npeacraBeHa B cnejeaujara Tabnuua:
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He Hoso EAZL

MosicHUTENHN 6eneXxkM KbM thMHaHCOBUTE OTYETHU
KtMm 31 nekemspu 2021r.

TekyLo Bb3HarpaxaeHue Ha nepcoHana v YneHoeeTe Ha ch

3aabmMKUTENHO 34PaBHO U NEHCUOHHO OCUTypsiBaHe 3a
cMeTka Ha paboTonaTtens

obUIO

PasxoguTe 3a Matepuanu U BbHLLHW YCNYr BKIKOYBAT.

Matepuanu
Haewm 3a ocuc
Opyrv BbHLWHM ycnyru

OBLIO

17. Jaubum

31.12.2021r.  31.12.2020r.
BGN’000 BGN’000

(161) (159)

(30) (30)

(191) (189)
31.12.2021r.  31.12.2020r.
BGN’000 BGN’000

(1) (2)

(15) (15)

(18) (28)

(34) (45)

Kbm 31 pekemBpu 2021r. ApyXeCcTBOTO AbMXW KOpnopaTUBEH AaHbK redvanbta B pa3mep Ha 6 xun.ne.
CbrnacHo gercTBaLLoTO 3aKOHOA4ATENCTBO, CYeToBOAHATa nevanba Ha KpuanyeckuTe nuua noanexu

Ha npeo6pa3yBaHe 3a JaHB4YHU Lenun, KakTo cneaBa:

CyeToBoaHa nevanba

HeTHo yBenuueHue (HamaneHue) Ha cyeToBoaHaTa nevanba
3a JaHbYHU Lenu

[Meyan6a 3a obnaraHe ¢ KOpnopaTUBEH AaHBK

Pa3xoau 3a gaHbUK

31.12.2021r. 31.12.2020r.
BGN'000 BGN'000

129 733

(67) (430)

62 303

(6) (30)

EnemeHTUTE Ha HETHOTO yBENUYEHUE (HamaneHme) Ha cyeToBOAHaTa neyanba ca nokasaHu B

cneaBalyarta Tabnuua:

Mony4eHun auBuaeHTU

Mo6u n caHkyum

Meyantu OT nNpeoueHKa Ha UHB. NOPTEENN, OTYMTaHK B
cobcTBEHUS KanuTan

Meyanbu oT pasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH,
AONycHaTW A0 TbProBus Ha perynupaH nasap
BwbacraHoseHu cpegetaa ot L4 Al no KTB Al (B HecbCT.)

HeTHo yBenuueHue (HamaneHue) Ha cuetoBogHarTa
neyan6a 3a faHb4YHU Lenu

31.12.2021r. 31.12.2020r.
BGN'000 BGN’000
(43) 3)

- 2

(23) (429)

(1) -

(67) (430)
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Oe Hoso EAQ]

MosicHUuTenHn Genexkn KbM (bMHaAHCOBUTE OTYETHU
KbM 31 pekemBpu 2021r.

18. Caenku cbe cBbp3aHu nuua

Cebp3aHu nuua ¢ [pyxecTtsoto ca EgHonnuHna cobetBeHuk Ha kanuTtana — e Hoso MaptHepc A,
HeroBute COOCTBEHWULIM U KITIOMOBUS yNpaBneHckW nepcoHan. [pyXecTBOTO HE € CKITIoYBAno CAenkw
CbC CBbp3aHW nuLa, KOMTO da nognexart Ha noApoBHO onoBecTsABaHe, CLOTBETHO HAMA NPUXOAU W
pasxoau, CBbp3aHW C TakuMBa CAENKW, OCBEH Bb3HArpaXxaeHws Ha 4feHoBeTe Ha CbBeTa Ha
Avpexropure.,

31.12.2021r. 31.12.2020r.

BGN’000 BGN’000
TekyLo Bb3HarpaxjeHue Ha yneHoseTte Ha C[] 144 141
3aabMKUTENHO 3APABHO U NEHCUMOHHO OCUrypsiBaHe 3a 27 27
CMeTKa Ha paboTtogartens
obBLWO 171 168

19. MonuTuka n npoueAypu 3a ynpaBrneHue Ha KanuTana

Lienute Ha [py»ecTBOTO BBLB Bpb3Ka C yNpaBneHUeTo Ha kanutana ca:
- [la ocurypu cnocobHocTTa Ha [py»eCTBOTO Ja NPOABLMKM KaTo AeACTBALLO NpeanpusTue;
- [acna3sa Haa30pHUTE U3UCKBAHUS;
- [acnasBa BbLTpeLIHUTE NpaBuna v npoueaypu;
- [anosuwasa ka4eCTBOTO Ha 06CyXBaHe Ha KNUEHTUTE CH

,apy)KeCTBOTO cnegn exegHEeBHO nokasaTenuTe 3a KanutanoBa afekBaTHOCT U NUKBUAHOCT, KOUTO ca
HOPMaTUBHO onpedeneHn, KaTto NoAabpKa nokasaTennute B paMmKuTe Ha HOpMaTUBHUTE UBNCKBAHUS.

20. C6uTHA cnen gartaTta Ha (pUHAHCOBUA OTYeT

Bb3geictBueTo Ha naHaemusTa oT kopoHasupyc (COVID-19) npoagbnxasa, He € Bb3MOXHO Aa ce
OLEHW MNOTeHUWanHoTo Bb3AEWCTBME, MOMOXWUTENHO WNU OTpuLATEnHo, cnej Aartata Ha oTyuTaHe.
Cutyauusita ce passnea BBbp30 U 3aBUCK OT HANOXEHN MEXAYHAPOAHN U NPaBUTENCTBEHU MEPKU, KaTo
noagbpXaHe Ha M3NCKBaHWATa 3a couuanHa AWCTaHUWUs, KapaHTWHa, orpaHuueHus 3a nbTyBaHe U
BCAKAKBM WKOHOMMUYECKM CTUMymnW, KouTo morat ga 6baar npegoctaBeHW. BbB Bpb3ka C
npoab/kaBawlara cBeToBHa naHgemus oT Covid-19 npoabnxkasa u3BbHpeAHaTa enuaemMudHa
obcTtaHoBka B Bunrapus.

He ca Bb3HukHanu Kopurupailm CbOUTUSA NN 3HAYUTENHU HeKopurupailm cuouTnA Mexay pataTta Ha
(*)MHaHCOBMﬂ OTYeT K AaraTa Ha OTOpU3MpaHeTo My 3a u3daBaHe.

21. Opo6peHne Ha (hUHAHCOBUTE OTUETH

dUHAHCOBUTE OTUETH Ca Oﬂ06peHI/1 oT PBbkoBOACTBOTO Ha APYXeCTBOTO U Ca noAnucaHu OT HEroBo ume
oT.

Vi P
Cmmétﬁ/”ﬂ'é?ms

Mpencepnaten Ha CA
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Oe Hoeo EAQl

HOonbriHutenHa uHcpopMaLmsa 3a no-gobpo pazbupaHe Ha (PMHAHCOBUTE OTHETH U AeHHOCTTA
KumM 31 nekemBpu 2021 r.

OOMBbNHUTEJNIHA UHO®OPMALIUA

3A MO-4OBPO PA3BNPAHE HA ®UHAHCOBWTE OTYETWU U QEMHOCTTA

PUHaHCOBW UHCTPYMEHTK, MpUTEXaBaHu oT KNneHTn Ha e Hoso EAl

Bpow/

Bpown/

MazapHa cTOMHOCT

Ma3zapHa cToMHOCT

31.12.2021r. 31.12.2020r.
AxTUB Ba BT.u. BT.u.
i ryra HomMuHan UK HOI\:::(H&H 06wo OBbPXaHU B O6wo OBbpXaHu B
31.12.2021r. u aenosutapHa " AenosutapHa
31.12.2020r.
WHCTUTY LURA WHCTUTY LA
BGN 2 410 551 2 395798 4 369 4 369 3526 3526
EUR 5 896 9773 436 436 880 880
Akumm
usD 116 100 21 21 14 14
2416 563 2405671 4 826 4826 4 420 4420
ObnroBu LEHHK EUR _ B
KHWXa
Asnose Ha BGN 7 800 7800 8 8 6 6
A OroBOpHU hoHAOBE
ETF uUSsD 815 685 49 49 33 33
400
ETC EUR 100 15 15 4 4
B3seMaHus no ueHHn
KHWXa B npouec Ha BGN - - -
CETBIIMEHT
OBLLO 2 425578 2 414 256 4 898 4898 4 463 4 463
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